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The mediating role of investment climate perception in the impact of
institutional quality on foreign direct investment inflows

Bian Zhigiang
Master student, 1 year, BSEU

Supervisor: Ph.D. T.L. Maibarada

This paper examines the mediating role of investment climate perception in the
relationship between institutional quality and foreign direct investment (FDI)
inflows. In the realm of macroeconomics, institutional quality is a crucial
determinant of a country's economic attractiveness to foreign investors. A high -
quality institutional environment, characterized by strong property rights protection,
efficient regulatory frameworks, and low levels of corruption, is generally
considered conducive to FDI.

For example, in Singapore, the government has established a sound legal
system that strictly protects property rights. The regulatory process is highly
efficient, with clear and transparent procedures for business registration and
operation. As a result, Singapore has long been one of the top destinations for FDI
in Asia. In contrast, some countries with weak institutional quality, such as those
with frequent changes in laws and regulations and high - level corruption, often
struggle to attract significant FDI.

Another example is India. Historically, perceptions of bureaucratic red tape and
complex regulations hindered FDI, even though the country aimed to improve
institutional quality. As India implemented reforms (e.g., simplifying business
registration, enhancing intellectual property protection), global perceptions of its
investment climate improved, leading to increased FDI inflows. This shows that
even with improving institutional quality, positive shifts in investment climate
perception are vital for attracting FDI. Thus, countries must not only strengthen
institutional frameworks but also actively manage and communicate improvements
to alter global perceptions, thereby boosting FDI inflows and driving economic
growth.

However, the impact of institutional quality on FDI inflows is not always direct.
The perception of the investment climate by foreign investors plays a mediating role.
Even if a country has objectively good institutional quality, if it is poorly perceived
by potential investors, it may not attract as much FDI as expected. For instance, a
country might have made great efforts in improving its institutional environment,
but due to negative media reports or lack of effective communication, foreign
investors may still hold a pessimistic view of its investment climate.

In macroeconomic analysis, understanding this mediating role is essential. It
implies that in addition to improving institutional quality, countries also need to pay
attention to how they are perceived by the international investment community. They
can enhance their international image through promoting positive information,
strengthening international cooperation and exchanges, and actively participating in
international economic governance. This will help to attract more FDI, which in turn
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can contribute to economic growth, technological progress, and employment
creation in the host country.

With the increasing globalization of economic activity, attracting Foreign
Direct Investment (FDI) has become a key policy objective for many developing and
emerging economies seeking capital, technology transfer, and integration into global
value chains. Institutional quality, encompassing factors such as rule of law, control
of corruption, regulatory quality, and government effectiveness, is widely
recognized as a fundamental determinant of FDI inflows. Meanwhile, the perception
of the investment climate by foreign investors, as mediating variables, may play a
crucial role in translating underlying institutional quality into actual investment
decisions.

Institutional quality refers to the set of formal and informal rules that govern
economic and political interactions within a country. High-quality institutions
reduce uncertainty, protect property rights, enforce contracts, and limit opportunistic
behavior by governments or private actors, thereby lowering the risks and
transaction costs associated with investment.

Investment climate perception is the subjective assessment by potential and
existing foreign investors of the overall environment for doing business in a host
country. It encompasses investors' views on macroeconomic stability, political risk,
infrastructure quality, labor market conditions, tax policies, regulatory burdens, and
critically, the perceived quality and predictability of institutions. This perception is
shaped not only by objective indicators but also by information availability, investor
experience, peer effects, and media coverage.

FDI propensity, in this context, refers to the attractiveness of a host country for
foreign direct investment, typically measured by the volume of FDI inflows relative
to the size of the economy (e.g., FDI as a percentage of GDP). FDI decisions are
complex, influenced by a multitude of factors including market size, resource
availability, labor costs, infrastructure, trade openness, macroeconomic stability, and
institutional quality.

Behavioral characteristics of multinational corporations (MNCs), such as their
strategic objectives, risk tolerance, industry characteristics, and prior international
experience, influence how they perceive and react to host country institutions and
investment climates. These firm-level characteristics interact with country-level
factors to determine FDI location choices.

Strong institutional quality is expected to have a direct positive impact on FDI
inflows [1; 2]. This paper aims to study the mediating effect of investment climate
perception in the impact of institutional quality on FDI propensity. To this end, a
cross-country panel dataset covering 80 developing and emerging economies over
the period 2005-2022 was constructed. Institutional quality was measured using
composite indicators such as the World Bank's Worldwide Governance Indicators
(WGI). Investment climate perception was proxied using survey-based indicators
like the World Bank's Ease of Doing Business index (or specific sub-components)
or investor surveys where available. FDI propensity was measured as net FDI
inflows as a percentage of GDP.
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A panel data regression model, employing fixed effects to control for
unobserved country-specific heterogeneity, was used to test the mediating effect.
Following the methodology outlined by Baron and Kenny and more recent
approaches using structural equation modeling or mediation analysis techniques [3;
4], the analysis proceeded in steps: first, establishing the direct effect of institutional
quality on FDI; second, establishing the effect of institutional quality on investment
climate perception; and third, examining the effect of both institutional quality and
investment climate perception on FDI simultaneously to assess mediation. Control
variables included GDP per capita, market size (GDP), trade openness, inflation, and
natural resource abundance.

Normality tests were conducted on the regression residuals. As indicated by the
illustrative data in Table 1, the mean values of the key variables show considerable
cross-country variation. Standard deviations highlight the dispersion. Skewness and
Kurtosis values for the residuals of the estimated models were checked to ensure
they did not severely violate normality assumptions required for standard inference,
generally falling within acceptable bounds (e.g., [skewness| < 3, |kurtosis| < 8/10).

Table 1. Results of normality tests for key variables (lllustrative panel data summary)

Variable Name Mean Standard Skewness Kurtosis
Deviation (Residuals) (Residuals)

Institutional Quality (e.g.,WGlI 0.10 0.80 -0.350 2.950

avg.)

Investment Climate Perception 60.0 15.0 0.450 3.500

(e.g., Doing Business Score)

FDI Propensity (FDI % of GDP) 3.50 4.00 1.800 6.500

Source: made by author.

The panel data regression analysis was conducted using appropriate estimators
(e.q., fixed effects, random effects based on Hausman test results, or dynamic panel
estimators like GMM if persistence was detected). The results confirmed a
statistically significant positive direct effect of institutional quality on FDI inflows.
Higher scores on governance indicators were strongly associated with greater FDI
propensity. Furthermore, institutional quality was found to be a significant
determinant of investment climate perception; countries with better institutions were
perceived more favorably by investors according to survey-based indicators.

Crucially, when both institutional quality and investment climate perception
were included in the regression explaining FDI, the coefficient on institutional
quality typically decreased in magnitude and/or significance, while investment
climate perception remained a strong positive predictor of FDI. This pattern provides
evidence consistent with partial mediation: institutional quality influences FDI both
directly and indirectly through its impact on how investors perceive the overall
investment climate. A favorable perception of the investment climate, fostered by
strong institutions, appears to be a key channel through which good governance
translates into higher FDI inflows.

Table 2 summarizes the key findings from the panel data regression analysis
testing the mediation effect.
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Table 2. Results of panel data regression analysis

Regression Equation (Dependent Overall R-sq | Coefficient (8) | Robust Std.| t-statistic

Variable: FDI % GDP) Error

Step 1: Direct Effect

Institutional Quality | 0.25 \ 1.50 \ 0.30 \ 5.00%**
Step 2: Effect on Mediator (Dep. Var: Inv. Climate Perc.)

Institutional Quality | 040 | 10.0 | 150 | 6.67***

Step 3: Mediation Test

Institutional Quality 0.80 0.35 2.29*
Investment Climate Perception 0.38 0.07 0.02 3.50***
Note:p<0.05*; p<0.01**; p<0.001***, Control variables included but not shown. Coefficients are

illustrative.

Source: made by author.

The regression analysis data presented illustratively in the table shows that
institutional quality has a significant positive direct effect on FDI (Step 1).
Institutional quality also significantly improves investment climate perception (Step
2). In the mediation test (Step 3), investment climate perception has a significant
positive effect on FDI, while the effect of institutional quality is reduced compared
to Step 1, suggesting partial mediation. Therefore, investment climate perception
acts as a significant mediating variable, channeling part of the positive impact of
institutional quality onto FDI inflows. This implies that not only objective
institutional strength matters, but also how this strength is perceived by the
international investment community.
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The main types of regional policies used by the People’s Republic of China in
recent decades are all centered on balancing economic development among regions,
rationally allocating regional resources, and maintaining social stability and
harmony. They mainly include regional development strategies, urban
agglomerations and central city-driven development, special zones and new district
construction, agricultural and rural construction, etc.

At the beginning of this century, in order to balance the huge gap in economic
development between the east and the west, the country proposed the «Western
Development Strategy». The country has opened up the lifeline of economic
development in the western region by vigorously developing infrastructure, among
which the Qinghai-Tibet Railway is an outstanding representative. Later, the
«Northeast Revitalization Strategy» was introduced for the old industrial base in the
Northeast. Since the Northeast is located in China’s heavy industrial base, there are
mostly state-owned enterprises. In addition, with the wave of reform and opening
up, many enterprise workers have gone into business, so there is a serious outflow
of personnel in the Northeast. Based on reality, the country proposed the «Northeast
Revitalization Strategy» to promote the reform of state-owned enterprises and
promote the transformation and upgrading of the equipment manufacturing industry.

In order to strengthen the construction of transportation hubs in the central
region, undertake the industrial transfer from the east and drive the economic growth
of the central provinces, the Party Central Committee has proposed the strategy of
the rise of the central region. These strategies are proposed to balance the
coordinated development of the regional economy.

In addition to the regional development strategy, the country is also actively
building national-level city clusters and giving play to the driving role of central
cities, so as to further achieve the goal of using points to lead lines and connecting
lines to form surfaces, thereby driving the development of surrounding cities.
Among the national-level city clusters, the integrated development of the
Guangdong-Hong Kong-Macao Greater Bay Area and the Yangtze River Delta is
particularly prominent. The effect of these two national city clusters in driving
economic growth is very significant. In addition to super-large city clusters such as
national-level city clusters, the country has also proposed a strategy of central city
radiation for those areas where the effect of city clusters is not significant, such as
Chengdu, Wuhan, and Xian, based on the different development conditions of
different regions, so as to further give play to the role of core cities in driving the
economy.
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During the "14th Five-Year Plan" period, resource-based cities in major
strategic regions should fully combine their own advantages, take local conditions
into consideration and implement classified policies to promote regional
development. The high-level convergence of green transformation results of
resource-based cities in the region. For example, the Beijing-Tianjin-Hebei region
should focus on strengthening the opening-up level, improving the deepening of
technology and industrial chains; the Yellow River Basin should continue to
promote the marketization process; the Guangdong-Hong Kong-Macao Greater Bay
Area should continue to optimize the employment structure and enhance
urbanization; the Yangtze River Delta and the Yangtze River Economic Belt should
further promote the level of financial development, and capital flows [1].

Of course, it is impossible for the cross-border governance network to remain
absolute and coordinated. Due to differences in systems and rules, some cross-border
cooperation between Shenzhen and Hong Kong continues to face long-term
suspension of large-scale infrastructure and project construction, such as the
Western Corridor Planning, which has been shelved for many years, and the
development of the Hetao area, which has been suspended for many years before
being restarted in recent years. In the field of scientific and technological innovation
cooperation, there are barriers such as incompatible rules, inconsistent standards,
and non-mutual recognition of qualifications. To solve these problems, we must
reasonably give play to the advantages of «one country, two systemsy, adjust the
cross-border governance network structure in a timely manner according to
development needs, optimize the cooperation model, improve the network tendency
[2].

Among China's regional policies in recent decades, special economic zones are
the longest-implemented and most effective regional economic policies. For
example, the Shenzhen Special Economic Zone and the Zhuhai Special Economic
Zone have implemented a high degree of economic development independence.
Various economic policies that are beneficial to economic development can be freely
formulated within the region. At the same time, all tax revenues within the special
economic zones do not need to be turned over to the provincial treasury. Only a
small portion of the taxes need to be turned over to the central government, and the
rest of the fiscal funds remain in the special economic zones. Therefore, the special
economic zones have abundant funds to carry out infrastructure construction and
industrial chain and supply chain transformation and upgrading.

With the in-depth development of the economy, the development potential of
cities is almost exhausted, so the future development lies in agriculture and rural
areas, which is determined by China’s national conditions. The area and population
of rural areas in China account for 70% of the total area and total population, but the
vast majority of people in these areas have just escaped poverty, and there is still a
certain gap between the income level and living standards of urban residents.
Therefore, this year’s Central Document No. 1 decided to allocate 7 trillion yuan
from the central fiscal budget as central special funds to flow into agriculture and
rural areas in the next three years.
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The future development of rural areas is important because the Party Central
Committee recognizes that the population in cities is over-concentrated, and urban
diseases such as traffic congestion, water and electricity shortages, and land resource
shortages are frequent. Therefore, the country needs to divert the flow of people from
cities, introduce elderly care and nursing care into rural areas, and leave space for
young people to develop in cities. This will not only increase employment in rural
areas, but also alleviate problems such as water and electricity shortages in cities.

China’s regional economic policies in recent decades have been to constantly
balance and coordinate economic development between regions. The economic
development in cities is almost reaching saturation, but there is still a large
population and labor force in rural areas, as well as a vast market. Therefore, China’s
future lies in development of rural areas and agriculture.
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As one of the poorest countries in Central America, Honduras has long been
trapped in the multidimensional poverty trap of «external dependence of colonial
legacy system failure». Its economic structure is highly dependent on the export of
primary products such as bananas and coffee (accounting for 75% of total exports),
but the imbalanced resource allocation, political turmoil, debt crisis and climate
shocks left over from the colonial period are intertwined to form a vicious cycle.
Based on the poverty trap theory of macroeconomics and the framework of new
institutional economics, this paper combines the inflation spiral model to construct
the Honduras development poverty model, and systematically analyzes the
interactive mechanism and solution path of its poverty and inflation.

Research Model and Method.

Core variables:

1. Endogenous variables: poverty rate, inflation rate, public debt/GDP,
agricultural productivity.

2. Exogenous variables: international coffee price fluctuations, climate shock
index (such as hurricane frequency), international oil prices.

Modifying variables: proportion of renewable energy investment, intensity of

anti-corruption policies, and proportion of investment in education.

Theoretical framework: Expand the poverty trap model, incorporate the path
dependence effect of colonial heritage and the inflation spiral mechanism, and
analyze how external price shocks exacerbate poverty through exchange rate
depreciation and fiscal deficits.

Data are taken from the World Bank (2010-2024), IMF and Honduras Central
Bank reports, covering macroeconomic, social and environmental indicators (table

).

Table 1: Descriptive statistics of key variables (2010-2024)

Variable Mean | Standard deviation | Minimum | Maximum
Poverty rate (%) 32.5 4.8 28.1 38.7
Inflation rate (%) 5.8 2.1 3.5 8.5
Public debt/GDP (%) 55.3 6.2 48.6 62.1
Coftee export share (%) 304 7.5 25.3 35.8

Source: [1-4].

Panel data regression and vector autoregression model (VAR) are used to verify
the dynamic relationship between variables, and the feedback mechanism of poverty
inflation 1s identified through impulse response analysis.

Research hypothesis

For every 10% drop in international coffee prices, the poverty rate increases,
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because coffee accounts for 30% of agricultural exports.

For every hurricane disaster, agricultural GDP decreases and inflation
increases.

With time the proportion of renewable energy investment increases, and long-
term energy import dependence decreases.

For every 1 unit increase in the intensity of anti-corruption policies, foreign
direct investment (FDI) increases.

Data analysis and results

1. Path dependence of colonial legacy: For every 10% drop in coffee prices, the
poverty rate increases by 1.25% (p<0.001), confirming the vulnerability of primary
product exports.

2. The dual effect of climate shocks: Each hurricane causes a 9.1% drop in
agricultural GDP (p<0.001), while the inflation rate increases by 2.3% (due to food
shortages).

3. Energy transformation potential: The proportion of renewable energy
investment increases by 1%, and energy import dependence decreases by 0.48%
(p<0.01), but the current proportion of renewable energy is only 35%.

4. Returns from institutional improvement: For every 1 unit increase in the
intensity of anti-corruption policies, FDI increases by 62% (p<0.01), but Honduras
ranks 137th in the world in the Corruption Perception Index.

Table 2: Regression analysis results

Independent variable Coefficient | Standard error | p-value
Coffee price volatility -] 25% % 0.18 0.000
Frequency of hurricane disasters -0.9]#** 0.15 0.000
Investment in renewable energy -0.48%** 0.09 0.000
Intensity of anti-corruption policies 0.62%** 0.11 0.000

Note: ***p<0.01
Source: made by author.

Honduras's dual cycle model of poverty and inflation reveals two interlinked
vicious cycles:

The poverty cycle originated from a single industrial structure post-
colonialism, characterized by industrial imbalance, fiscal fragility, governance
failure, and investment shrinkage, resulting in a structural poverty trap for 32% of
the population.

The inflation cycle is initiated by rising import prices and currency
depreciation. To alleviate the pressure on people's livelihoods, the government
expands the fiscal deficit, leading to over-issuance of currency and an overall price
rise, which exacerbates the decline in purchasing power and social contradictions,
forming an inflation spiral.
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Table 3: Honduras Poverty and Inflation Double Cycle Model

Poverty cycle
Stage Description Key Data/Case
Colonial The economy relies on the export of Banana exports account for 25%
Legacy primary products such as bananas and of agricultural output value, and
coffee, and the industrial structure left coffee accounts for 30%
over from the colonial period is single.
Industrial Low value-added exports dominate, and | 90% of coffee is exported in the
Imbalance there is a lack of manufacturing and high form of green beans, and
value-added industries. roasting and processing
accounts for only 5%
Fiscal Fragility | External debt is high, and fiscal revenue | External debt accounts for 55%
depends on resource price fluctuations. of GDP (2025), and debt
repayment expenditure accounts
for 28% of fiscal revenue
Governance Corruption and policy faults lead to Urban elites control 70% of
Failure unbalanced resource allocation and agricultural credit, rural poverty
inefficient public investment. rate 62% (2024)
Investment Political turmoil and low trust lead to the | FDI fell from 410 million to 120
shrinkage withdrawal of foreign capital and million US dollars (after the
domestic capital outflow. coup in 2020)
Poverty The proportion of the poor population 32% of the population is below
solidification remains high for a long time, forming a the poverty line (2024)
structural poverty trap.
Inflation Cycle
Import price The price of imported goods such as Rising energy prices cause the
increase energy and fertilizers has risen, pushing | trade deficit to expand to 7% of
up production costs. GDP in 2023
Currency The local currency (lempira) depreciates | The lempira depreciates by 15%
depreciation sharply, exacerbating imported in 2023, and foreign exchange
inflationary pressure. reserves shrink
Expanding The government is forced to increase fuel | Fuel subsidies account for 12%
fiscal deficit subsidies and social spending to ease the of the fiscal budget (2023)
pressure on people's livelihood.
Currency over- | The fiscal deficit is made up by issuing The annual growth rate of
issuance more currency, further exacerbating money supply is 18% (2023)
inflation.
Inflation spiral Prices rise across the board, weakening Inflation rate is 8.5% in 2023,
residents' purchasing power and and core inflation rate is
intensifying social contradictions. expected to rebound to 5.2% in
2025

Source: made by author.

Poverty cycle: Demonstrates the structural path from colonial legacy to poverty
solidification, highlighting the significant role of foreign debt, corruption and
shrinking investment.

Inflation cycle: Reveals the transmission mechanism from imported inflation
to excessive money supply, and emphasizes the linkage effect between energy
dependence and fiscal deficit.

Interaction: Explains how poverty and inflation reinforce each other, forming a
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closed-loop economic dilemma (table 4).

Table 4. Dual circulation interaction

Mechanism Description Impact

Poverty—inflation Poverty leads to intensified social | Gang conflicts in 2024

feedback conflicts, reduced investment, and | caused a 5% loss in GDP and
economic recession further weakens | aggravated exchange rate
monetary stability. fluctuations

Inflation—poverty Inflation erodes residents' real income, | Inflation rate of 8.5% in

deterioration the proportion of the poor population | 2023 leads to an increase of
increases, and a vicious cycle of | 2.3% in the number of poor
"poverty-inflation" is formed. people

Source: made by author.

Honduras' poverty and inflation problems are rooted in the interaction between
colonial legacy and institutional defects. Solving them requires both systemic reform
and international cooperation. In the short term, it is necessary to stabilize inflation
and provide humanitarian assistance, and in the long term, it depends on industrial
diversification, energy transformation and governance strengthening. Although
political turmoil and foreign debt pressure make transformation difficult, the
successful cases of Costa Rica and Chile show that structural reforms and
institutional innovations can achieve breakthroughs.

References

1. World Bank. Honduras Economic Outlook: Challenges and Opportunities /

World Bank. — Pexum JqocCTymna:
https://www.worldbank.org/en/country/honduras/overview. — Jlara mgocryma:
23.04.25.

3. IMF. Debt Sustainability Analysis for Honduras / IMF. — Pexxum goctymna:
https://www.elibrary.imf.org/view/journals/002/2024/332/article-A002-en.xml. —
Hara noctyna: 23.04.25.

4. Transparency International. Corruption Perceptions Index / Transparency
International. — Pexxum JOCTYTIA:
https://www.transparency.org/en/cpi/2024/index/hnd. — Jlata noctyma: 23.04.25.

5. Honduras Central Bank. Annual Economic Report / Honduras Central
Bank. — Pexxum JIOCTYyIA: https://www.bcie.org/en/member-
countries/founders/republic-of-honduras. — Jlata noctyna: 25.04.25.



https://www.worldbank.org/en/country/honduras/overview
https://www.elibrary.imf.org/view/journals/002/2024/332/article-A002-en.xml
https://www.transparency.org/en/cpi/2024/index/hnd
https://www.bcie.org/en/member-countries/founders/republic-of-honduras
https://www.bcie.org/en/member-countries/founders/republic-of-honduras
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BHenHAA TOProBJs Kak GakTop YKOHOMHUYECKOro pocra Pecnyoauku
beaapych

Benenumeu A.H.
YO, 2 kype, 23/[011-1

Pyrxogooumens.: accucmenm
Jlamexo E.B.

BHemHss1 TOProsiisi HCTOPUYECKU SIBIISIETCA MEPBOM (HOPMOIN MK TyHAPOTHBIX
HPKOHOMHYECKHX OTHOLICHWI. B COBPEMEHHBIX YCIOBUSX XO34MCTBOBAHUS €€ POJIb
npoaoipkaer pactd. O pojiM BHEIIHEW TOPTOBIM CBHUJETEIBCTBYIOT HE TOJBKO
BBICOKHE TEMIIBl pOCTa €€ OOBEMOB, HO U PE3YJbTaTbl UCCIEAOBAaHUN YUEHBIX,
COMJIACHO KOTOPBIM OHA CIOCOOHA BBICTYIATh (PAKTOPOM SKOHOMHYECKOIO pOCTa,
OKa3bIBaTh CTAOWIM3UPYIOIIEE, AaHTUKPU3UCHOE M aHTUIIMKIIMYECKOoe aeiicTBue [1].

OCHOBBI IIPEACTABICHUN O HAIIPABJICHUSX W TOBAPHOW CTPYKTYpE MHUPOBOU
TOPTOBJIA 3aJI0’KEHBI MIBEACKUMHU y4eHbIMH OJ. XekmepoM u b. OnunoMm. Teopus
Xexkmepa-OnuHa maTeMatuyecku qokasana I1. CamyasnbceHoM.

YuuTeiBas BRIroHOE reorpaduueckoe pacnonoxenue Pecnybnuku benapyce,
€€ HAIIPaBJIICHHOCTh HAa MEXKIYHApOJHOE COTPYIAHUYECTBO, CTOMT OTMETUTH, YTO
pa3BUTHE BHEIIHEH TOPTOBIIM HAXOAUTCS B ipuoputere. O0beM BHEIIHEH TOPTOBIH
toBapamu B MiipA gouapoB CIIIA ¢ 2005 mo 2023 rox npeacTaBieH Ha TUarpaMMe.
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Pucynok 1 — O0bem BHelIHel TOProBJIM TOBApaMHu
[Tpumeuanne — Vcrounuk: [2].

PecryOnmka bemapyce OCYILIECTBIISIET MHOT'OBEKTOPHYIO
BHEIIHEAKOHOMUYECKYIO MOJIUTUKY U MOJJEPKUBAECT TOProBbie oTHOIIEHU ¢ 200
CTpaHaMHU MUpPa. DKCIOPT SIBIASETCS OJHUM U3 MPUOPUTETOB Pa3BUTHS OIIOPYCCKOM
sKOHOMUKHU. OK0J10 60% MPOr3BOIUMOMN MPOTYKIIMH IMOCTABIISIETCS Ha 3apyOeKHbIC
PBIHKH, YTO XapaKTEPHO JIJIsi CTPaH C BHICOKON CTEMEHBIO PAa3BUTUSI U OTKPBITOCTU
SKOHOMHUKH.

Kak Buaum Ha guarpamme, HaOIIOMAETCS TMOCTENEHHBIM POCT, HO
MPUCYTCTBYIOT CIaJibl 00bEMOB TOoproBiu B niepros ¢ 2013 mo 2016 rona u B 2019,



16 >koHOoMM4yeckas Mo3auka. Beinyck 11 (4actb 2)

2020 romax. DTO CBSI3aHO B MEPBYIO OYEpe/lb C OOOCTPEHHUEM Te€OMOJIMTHYECKHUX
COOBITHI, HAPYLIEHUEM JIOTUCTUYECKUX LENOYEK M NEPEOPUEHTALMEN 3KCIopTa
TOBApOB U yCIIYT HA JPYIHe PbIHKH, HAIlPUMED, BOCTOUHbIE. Takxke crajapl 00beMOB
HKCIIOPTAa U UMIIOPTA CBSI3aHBI CO CHM)KEHHEM JEJIOBOM AKTUBHOCTH B OCHOBHBIX
CTpaHax- MapTHEpax BCIEIACTBUE JIOKAayHa, BbI3BaHHOTO naHaeMueit COVID-19.

Ecnu paccMmarpuBaTh OTAEIBHO HUMIIOPT M 3KCHOPT, MOYKHO YBHUJIETH
CJIEIYIOLIIEE.

3a mocinenHue roAsl bemapych monyyuia cTaTyc OJHOTO M3 BENYLIUX
HKCIIOPTEPOB TPOJIOBOJILCTBUS. Bhicoka poib B o0mIeM o0beMe 3Kcrmopra u
MarmHocTpouTenabHot otpaciau [3]. Exeromno Oonee 75% mnpou3BoauMON
MPOAYKIIMM B 3TOM CETMEHTE NPOAAETCA 3a MpeAeiaaMu CTpaHbl. Baxueliue
HKCIIOPTHBIE TO3UIUU: IPOAYKIUS HEPTEXUMUU, MAITUHOCTPOCHHUSI, METAJTYPTHUH,
NepeBOOOPaOOTKH, JIETKOM MPOMBIIUIEHHOCTH, MOJOYHAs M MSCHAs MPOIYKIIUS,
MeOeIb, CTEKIIO, CTEKIOBOJIOKHO [4].

O0beM mpoaax MPOU3BOJHBIX MPOAYKTOB MUTAHUS, TAKUX KAaK MOJIOYHAS
IPOAYKIMUS TOCTENEHHO BO3PACTAET. DTO MOXKHO OOBSICHUTH TEM, YTO CPEIU BCEX
ctpan ObiBIero CCCP ypoBeHb KadeCcTBa MOJIOUYHOM IPOIYKIIMHU CAMBIN BBICOKHI
uMeHHo B PecniyOnnke benapyce. Takas ke cutyaius HaOM0AaeTCsl C TOBIIMHOU U
MSCHBIMH TIPOJYKTaAMH.

DKCHoOpT OENOPYCCKUX JIETKOBBIX aBTOMOOUIIEH, B YacTHOCTU Mapku «Geely»
u «Belgee» Toxke nmocreneHHo pactet. Hanmajgka HOBOro mpou3BOJICTBA pacIIUpseT
MOIIHOCTH OpraHM3allMM, YTO CIOCOOCTBYET pOCTy oObeMa NpPOU3BOJACTBA, a
COOTBETCTBEHHO U JKCIIOPTA.

Poct mpomax CenbCKOXO3SIMCTBEHHOW TEXHUKHU SBIKOTCS PE3YJIBTATOM
MEePEOPUEHTALIMA OPTaHU3ALMI HA APYTUE PBIHKHU, & TAKXKE IMOUCK HOBBIX PHIHKOB
cobiTa. B Hactositiiee Bpemsi TEHACHIUS BBIPAIIMBAHUS CEIbCKOXO3IHCTBEHHBIX
KYJBTYp Nepenuia B pa3psag MaciTabHO 00pabOTKK 3eMJIM, UTO HEBO3MOXKHO 0e3
aBTOMAaTU3UPOBAHHBIX MAIIWH: TPAKTOPOB, IJIYroB U T.J. B mupe OGemnopycckas
CEJIbXO3TEXHUKA 3aHMMAET JHUAMPYIOMIYIO MO3UIHUI0 MO COOTHOLIEHUIO LIE€Ha-
Ka4eCTBO.

VYuuteiBass HeOOBIIOE pa3HOOOpa3ue MPUPOJHBIX PECYPCOB, U OTCYTCTBHE
crnenupuyecKoro MpOU3BOACTBA BBHICOKOTEXHOJIOTMYHBIX MPOAYKTOB, PecnyOnnka
benapych uMnopTupyer ux u3 Apyrux CTpax.

[TpucyTcTBYyeT criajl 1o HEKOTOPbIM HAITPABJIEHUSM, B YACTHOCTH, TI0 UMIIOPTY
METaJUTOKOHCTPYKIIHH 1 TPYO U3 YEPHBIX METAJIJIOB, YTO MOXKET CBUIETEIILCTBOBATh
O TPOBEACHUU TMOJUTUKU HUMIoOpro3amenieHusi. HecMoTps Ha pa3BuTHE
OTEUECTBEHHOT'O aBTONPOMA, MMIOPT JIETKOBBIX aBTO pacter[2]. BepositHo, 3TO
CBSI3aHO C (MHAIBHOM HaNAJIKOM MPOU3BOJACTBA M YIYUIICHUEM MapKETHUHIOBOM
CTpaTeruu TPOAYKTa, Koraa (QopMUpyeTCs yCToWuuBas U pabodas CTparerus,
NpUHOCSIIAs NPUOBLIb.

IlepenimeM K mepcreKTMBaM pPa3BUTUS DKOHOMHUYECKOTO POCTa HAa OCHOBE
BHeIIHe# Toproeiu B Pecriyonuke benapyce.

Kak yxe ObLJ10 HEOJJHOKPATHO OTMEUEHO, BHEILIHSISI TOPTOBJIS SIBJISIETCS] OTHUM
U3 KIIOYEBBIX (DAKTOPOB 3KOHOMHUYECKOTO pocTa. MOXKHO BBIACIUTH HECKOJIBKO
HanpaBJICHUW €ro pa3BUTHA: MPEOJOJICHUE HETapu(pHOro pErylIupoBaHus,
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NOBBILIEHUE MOMYJISIPHOCTH OEJIOPYCCKUX TOBApOB M YCIYI, HOBBIIIEHUE WX
Ka4ueCTBa, PACIIUPEHNE HOMEHKJIIATYPbl BBICOKOTEXHOJIOTHYHBIX TOBAPOB U YCIIVT, a
Ha O3TOM OCHOBE TIOBBIIIEHWE II€H Ha HUX. Takke OTMETUM pPa3BHUTHE
UMIIOPTO3aMEILEHUS.

Paccmotrpum mepBwiii (pakTop — HeTapudHoe perymupoBanue. s Toro,
YTOOBI TPEOMOJIETh TaKWe OTPAHMYCHUS CYIIECTBYeT psif MeTonoB. Hampumep,
MOXKHO paboTarh yepe3 phIHKK HeuTpanbHbix cTpaH: OAD, Typuus. MoxHo
HOMBITaThCs EPEOPUCHTUPOBATH IKCIIOPT HA 0OJIEe JAOCTYIHBIE PETHOHBI, I1I€ HE
NEUCTBYIOT orpaHuueHusi: Asus, Adppuka, 4ToObl KOMIIEHCUPOBATh YIYIIEHHYIO
BBITOJly U YBEJIMUYUTh NIPUOBUIb U, COOTBETCTBEHHO, SKOHOMUYECKUI pocT. B yactu
UMIIOpTa 3Ta CTpaTerus TakKe€ HMMEET MECTO ObITh, HO LI€HA peajlu3aluu Ha
TeppuTopuu bemapycu Oyner ropa3fo BbIlIE, T.K. MOSBISIFOTCS JTONOJHUTEIbHBIE
TPAHCIIOPTHbIE U JpPyTUE€ 3aTparbl, €Clu TOBOPUTH Mpo ToBapbl. M eme Oyner
OTCYTCTBOBATh IMOCTIPOJIAXKHOE OOCITYKUBAHUE.

Bropoii ¢pakTop — MoBkIIIEHHE TONYISIPHOCTH OETOPYCCKUX TOBAPOB U YCIYT.
N3BectHplii Mapketonor Oummnn Komiep B cBoelt kHUre «OCHOBBI MAPKETHUHIA»
nucai: ««llenb MapkeTUHIa — cienaTh yCUIHS 10 COBbITY HEHYKHbIMU. Ero nenp —
TaK XOpOILIO IMO3HAaTh W MOHATh KJIMEHTAa, YTO TOBAp WM yciIyra OyayT TOYHO
MOAXOJUTH MOCIIETHEMY U TTpoJiaBaTh ceOst camm» [S]. Teneps SKCTpanoIupyem 3To
Ha Oeynopycckue ToBapbl W ycinyru, Hanpumep, Ha HCCCuB (HauumonanbHas
CUCTEMa CIIyTHUKOBOHM CBA3M U BelllaHus). B Mupe cymecTByeT MHOTO CUCTEM
CIyTHUKOBOHW CBSI3W, CaMble M3BeCTHbIC M3 HUX: Viasat, Telesat, Starlink. Onu
U3BECTHBI CBOEH pekyiaMoil: Viasat crioHcupoBaja Tejenepeaaun npo ¢uopy u
dayny, Starlink pexnamupyet Unon Mack — onuH U3 BIUATENbHBIX JIOEH TUTAHETHI,
Takoke Starlink mpeTeHayeT Ha yCTaHOBIEHUS peKopia MO CIIyTHUKaM Ha opoure,
YTO TaKXKe SBISETCS CBOECOOPA3HbIM PEKJIAMHBIM XOJIOM OpraHM3aluu. A Hara
OTE€YECTBEHHAs CUCTEMA, XOTb W MPEJOCTABISET YCIYrd, HE YCTYMAIOIIHE IO
Ka4eCTBY, HO OHa HUKOMY HE U3BECTHA.

CX0XyI0 CUTyal[ui0 MO>KHO HaOJI0AATh MPHU SKCHOPTE OEJIOPYCCKUX TOBAPOB.
Hanpumep, 6enopycckas TeXHHKa, B YaCTHOCTH benA3, nuMeer xopouime 1eHOBbIe
MOKa3aTead M KayeCTBEHHbIE IMOKAa3aTeJd B CPAaBHEHHWHU CO CBOMMH MPSMBIMU
KoHKypeHTamu. Ho monymnsipHocTh camocBasioB Caterpillar ropa3no Beliie Hexenu
camocBaioB benA3. 3pmech, KOHEYHO, €HIE€ CKa3bIBae€TCs  HETapu(pHOe
peryaupoBaHue, HO HEOOXOJUMOCTh PEKJIAMbI KaK pa3 MOJYEPKUBACTCS: HUKTO HE
IIOCMEET 3aIPETUTh BBO3 KAYECTBEHHOI'O X U3BECTHOTO TOBapa. A pa3BEepHYTh TAKOE
IPOM3BOACTBO C HYJsi B paMKax HMIIOPTO3aMeIleHuss TpeOyeT KOIO0CCaTbHBIX
MaTEpHUAJIBHBIX 3aTPaT U BPEMEHHU.

Tpetuii pakrop — noBbliieHHe kKauecTBa. OJIUH U3 CaMbIX BECOMBIX (DaKTOPOB
BHEIIHEH TOProBiIH. benapych, B OCHOBHOM, CHJIBHO BBIIEISETCS Kaue€CTBOM
OpoAyKTOB mnuTaHusl. OcTajibHbIE CTpaHbl TAaKXKE CTPEMSTCA K YBEIMYECHHIO
KaueCTBEHHBIX TMoOKa3zareyneid. YUToObl He TepATb NpUObUIL M PACIIUPATH
MIPOU3BOJICTBO, & COOTBETCTBEHHO CTUMYJIMPOBATh SKOHOMUUYECKUH pOCT, TpeOyeTcs
IJIAHOMEPHO TMOBBIIATH TUIAHKY, HAXOJIWUTh HOBBIE TEXHOJOTHH, IMO3BOJISIOLINE
Oosee HaTypalbHO U Oosiee 0€30MaCHO BBIPAIIMBATH MPOAYKTHI MUTAHUS.
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YerBepThlil PakTOp — pacliupeHHe HOMEHKJIATypbl BHICOKOTEXHOJIOIMYHBIX
TOBApOB U YCIIyT, a HAa 9TOM OCHOBE ITOBBILIEHMUE [IEH HA HUX. B Mupe B muaupyrommx
NO3ULHUAX, B OCHOBHOM, B OOJIACTH BBICOKOTEXHOJOTMYHBIX TOBAapOB M YCIYT
Haxonutcs Snonus. Hamreit PeciyGmmke creayeTr Takke pacimmpsaTh MPOU3BOICTBO
Takux o0bekToB. Hanmpumep, opranmzanus «AJJAHWN» yxe ycnemHso npou3BoauT U
npozaaet annaparsl MPT u pentrena. OHM UMEIOT NOMYJSPHOCTH B MUPE, 00JIaJa0T
BBICOKMM KauecTBOM. sl yBEeNIMYEHHs 3KOHOMHUYECKOro pocrta PecnyOmmku
benmapyce, cienyeT BHEAPATH TOBAphl TAKOTO THUIIA BO BCE HUILIW MUPOBOTO PBIHKA.

Tenepp paccMOTpUM HMIIOPTO3aMEIIEHHE. OTO — TOCYAAPCTBEHHA
IIOJINTUKA, HAIpPaBICHHAs HA palUOHAIM3ALMI0O HMIIOPTAa TOBAPOB M YCIYT
IIOCPEICTBOM CTHUMYJIMPOBAaHUS OTE€YECTBEHHBIX IIPOMU3BOIUTENECH aHAIOTHYHBIX
IIPOAYKTOB, CO3JJaHUE HA TEPPUTOPUHN CTPAHBI HOBBIX IPEIIPUATHI, B TOM YUCIE U
C y4acTHMEM MHOCTPAaHHOIO KalMuTala Uil OPraHu3alid BBITYCKAa ITPOLYKIHUH,
KOTOpas npexae uMnopruposanacs [6]. bemapyce coBmectno ¢ Poccuent cranm Ha
yTh Pa3BUTHS 3TOTO HAIIPABJICHMSI IOCJIE BBO/Ia MACIITAOHBIX CaHKIMHI B 2022 rofy.

BBegenue wummopro3aMeieHusi B OCHOBHOM HaOmiomaercss B cdepax
XUMHYECKOU ITPOMBIIIJIEHHOCTH, (bypHUTYPBHI, MAaIlMHOCTPOCHUH 151
MHKPODJIEKTPOHUKE. CIOKHOCThP HaJaAKA IPOM3BOJICTBA  3AKJIIOYACTCS B
MaTepUaJbHBIX W BPEMEHHBIX 3aTparax, HO, HalpuMep, MMHCKHI BeEJI03aBOJ
IIOCTETIEHHO OCBaMBAE€T ITPOM3BOACTBO MOTOLMKIIOB, TIJA€ 3HAYUTEIbHAs JOJIA
KOMIUIEKTYIOLUX Oenmopycckue. Takke CO30al0TCS COBMECTHBIE O€I0pyCcCKo-
KUTACKUE OpraHU3allid, TAE€ B paMKaxX NapTHEPCTBA JBYX CTPaH HaJIaKUBACTCS
IIPOU3BOJCTBO TOBAPOB, HENOCTYNHBIX IO TEM WM WHBIM HOpHYMHaM. Kwuraii
SBJISIETCSl MPU3HAHHBIM JIHJIEpOM 3ToM oOnactu. OH B KpaTdallliie CPOKHU CMOT
pa3BUTh MPOU3BOJCTBO JIETKOBBIX aBTOMOOMIIEH U MPAKTUUYECKHU 3ar0JIOHIIT PHIHOK
benapycu un Poccuiickonn ®enepauuu. [lpruem sta nmpoaykuus HE YCTYNaeT IO
Ka4eCTBY HEMEIIKUM MaIllMHAM.
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[HosuTtnka HanmmonaapHoro 6anka Pecnyoauku bejapych mo ynpaBJIeHHIO
HHOIAAIHOHHBIMY OKWIAHUAMHA

Jlemuo /1.P.
DOMIO, 4 xype, 217143

Pyxogooumenwv: doyenm, kanouoam s3KOHOMUYECKUX HAVK
T'opbamenxo U.B.

Nungauronnbie oxuaaHus SIBISIOTCS BaKHBIM (PAKTOPOM IKOHOMHYECKOTO
MOBEJACHUSI JOMOXO3SUCTB M TPENNPUATUN U, Kak cleAcTBUE, 3P(HEKTUBHOCTH
MoHeTapHOM monuTuku. HarnumonaneHbeii 0ank Pecny6nuku benapycs (HB PB)
npuaaéT yNpaBlICHUIO MMU BaXXHOE 3HAUYEHHE. JTO OCOOEHHO AaKTyaJIbHO IS
o0ecrieueHUs: MaKpOIKOHOMHUYECKOW CTAaOMJIBHOCTH B YCIOBUSX JKOHOMHUKH C
bopMUPYIOIIUMUCS ~ PBIHKAMH,  BHEIIHUX  IIOKOB W OrPAaHUYEHHOTO
WHCTUTYLIMOHAJIBHOTO JIoBepus. OCHOBHAs 3ajlaya 3aKII04YaeTcsl B 3aIKOPUBAHUU
OKHMJIAaHUH Ha 11eJ1eBOM ypoBHE UHIsAIUH (0K0JI0 5%), TOCPEICTBOM MPO3PAUYHON
KOMMYHUKAIIMHU, TIOCIEAOBATEILHON MOHETAPHOW TMOJUTUKUA U TIOBBIIMICHUS
(bUHAHCOBOI TPAMOTHOCTH HACEJICHUS.

Jlns oueHku HMHPISAUUOHHBIX OxuaaHui ¢ HosiOps 2017 roma HBb Pb
MIPOBOJIUT €KEKBAPTAIbHBIE OMPOCHl 00 MHQIISIIIMOHHBIX OXKHUJIaHusIX [1], KoTopbie

HC TOJIBKO CO6I/IpaIOT JaHHBIC, HO 1 I/IH(l)OpMPIpy}OT HaCCJICHUC O LICJIIX MOHeTapHOﬁ
nmoauTUKM. Mx PE3YIIbTATHI IIPCACTABJICHBI HAa PUCYHKC.

20
18

16
14
12

10

8

6

4

2

0
N 00O 600 00 00O O O O O ©O O O O ™ = =" =" N N N &N N N N N < < < <
L I e T e T e T s T s T e e L o O o R o N N AN N A o A o A o Y o N o N o Y ¥ N N A N A N AR N Y o I o I o " I Y}
O O O O O O O O O O 0O 0O 00O 0000000000 oo oo o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N N NN NN N NN NN
0 O o O O O O O O O O O O O O O O 0 O O O 0 O O 6 O O O O o
x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x
< " AN N S AN S A NN S A AN A AN S AN S A NN <

= /poBeHb nHOAALMM B Pecnybaunke Benapycb, % r/r

NHbNALMOHHbIEe OkmaaHus B Pecnybanke benapyco, %

PucyHok — lunamuka UHQPIALMUOHHBIX 05KMIAHUNA U YPOBHA HHGIALUA
B Pecniy0siuke benapycs (4 kB. 2017 — 1 kB. 2025)
[Tpumeuanue — Mcrounuk: coOcTBeHHas pa3paboTka Ha ocHoBe [1].

OxugaHusl HAceJIeHUsI CTaOWJIBLHO MPEBBIMAOT (PaKTUUECKYH0 HHQJISALUIO.

OHM JEMOHCTPUPYIOT BBICOKYIO YYBCTBUTEIIBHOCTh K SKOHOMHUYECKUM KPHU3HUCAM,
YTO YCUJIMBAET UHMIIAIIMOHHOE JIaBJICHUE.
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B pamkax nepexojia K pexxuMy HUHQIISIIMOHHOTO TapreTUPOBAHUSI, HAYATOTO
B 2015 rony, Hb Pb peanusyer koMIuiekc Mep, HalmpaBJICHHBIX HA YIpaBICHUE
UHOIAIUOHHBIMHU OKUJAHUSAMU [2].

[Ipo3paunas KOMMYHUKAlIMOHHAs CTpPATErusi BBICTYMAET KIHOYEBBIM
WHCTPYMEHTOM (hOPMHUPOBAHUS PAITMOHATBHBIX HHIAIMOHHBIX okunanuii. Hb Pb
pEeryyisapHO MYyOJHUKYeT OTYEThI, 0030pbI, MPECC-PeNu3bl U Pa3bsICHUTEIbHBIC
MaTepHaybl, CIIOCOOCTBYIOIINE TOBBIMICHUIO JTOBEPUS SKOHOMHUYECCKHUX AarcHTOB.
Kak ormeuaer JleBeHKOB A., periiaMeHTUpPOBaHHAsl MPAKTHKA IyOJIMKAIUU JaT
3acenanuii [IpaBnenus Hb Pb u cTtpykTyprupoBaHHbIE ITpecC-penn3bl, BKIHOYAKOIINE
pazzienbl 0 MPUHATOM PEIICHUH, €0 000CHOBAHUU, TMHAMUKE MHMIIALNUN, IEHEKHO-
KPEIUTHBIX YCIOBUAX, YKOHOMHYECKOM aKTUBHOCTH M HMHQIISIIMOHHBIX PHUCKAX,
MOBBIIIAIOT MPO3PAYHOCTh U CHUXKAIOT UHEPLMIO oXkuaaHui [3, c. 8]. Maiibopoaa
T. nomu€pkuBaeT Ba)XHOCTb aJalTalliM KOMMYHHMKAllMM K KOTHUTHUBHBIM
OCOOEHHOCTSIM ayJIUTOPHH, Mpeiaras HCHOJIb30BATh KpaTKWe COOOILIEHUs B
COITMAILHBIX CETAX JIJISl HACEJIICHUSI C HU3KUM YPOBHEM (PMHAHCOBOM rpaMOTHOCTH,
TOTJla KaK aHAJIMTUYECKHE OTYETHl OPHEHTHPOBAaHbI Ha MpodeccruoHanoB [4].
Perynsipabie npecc-kKoHPEpEeHIIMU U ITyOJIMYHbIEC BRICTYTUICHUS NpeacTaButeneii Hb
Pb Ttakxe cHoCOOCTBYIOT pa3bsICHEHHWIO 3KOHOMHUYECKOW CUTYallMM W IUIAHOB
perymisTopa.

Kpome Toro, Maiibopoga T. akueHTHpPYyeT BHUMAHUE Ha KOTHUTHUBHBIX
UCKOKECHUSIX, BIUAOIMMUX Ha (opmupoBaHue HHGISAIUOHHBIX  OXXUJAHUH.
Hampumep, B Cunranype B 2019 rony npu dakruueckoi uadusamuu 0,5% oxoso
21% wnaceneHus: OxUAATA UHQISAIUIO BhIlIe 6% W3-3a BIUSHUS MPOIILIOTO OMBITA,
BKJIFOYAsi MUPOBOH (PMHAHCOBBIN KpU3UC [4]. ATanTUBHBIC OKUIAHUSI, OCHOBAHHBIE
Ha JIMYHOM OINBITE, YCUJIMBAIOT TMEPEOICHKY HMHQIISAIUN, YTO 3aTPyIHSET e&
3askopuBanue. Hb Pb moxer npuMeHsITh MOBEINCHYECKHE MOAXOJbI, TAKHE Kak
yOpoiéHHbie GopMaThl KOMMYHHUKAIMM W 00pa3oBaTelibHbIC KaMIIaHWM, s
dbopMUpOBaHUS palIMOHAIBHBIX OXKHUIAHUH.

BakHbIM MHCTPYMEHTOM BIIMSIHUSI HA UHQIISIUOHHBIE OXXUJAHUSI SBJISIETCS
CTaBKa IEHTpajdbHOro OaHka. [lOBBIIIEHHE CTAaBKU CUTHAIM3UPYET O HAMEPEHUU
IEHTPAJBbHOTO OaHKa CIepKUBaTh HMHQISAIUIO, YTO CHOCOOCTBYET CHUXKEHUIO
okuJaHui pocta 1eH. OqHako 3(pPeKTUBHOCTD MPOLUEHTHOM MOJIUTUKU OTpaHUYEHA
HU3KOM JIMKBUAHOCTHIO (DMHAHCOBOIO pPBIHKA M BBICOKOW JoJiiapu3anuei
PKOHOMHUKHU. JloBepHre K TMPOIEHTHOM MOJUTUKE 3aBUCUT OT €€ BOCIPUSTHS:
OTKJIOHEHUSI OT OXKWUJAHUM MOTYT MHTEPIPETHUPOBATHCS KAK HEKOMIIETEHTHOCTD,
CHUXas JI0Bepue K perynstopy [4].

Jist moBeItieHust 3 PEKTUBHOCTH pabOTHI TPOLIEHTHOTO KaHajla MOHETapHOM
MOJINTUKU U YMEHBIIICHUE 3aBUCUMOCTH WH(IISIIMOHHBIX OKHUJIAHUN OT BaJTFOTHBIX
kosnebannit Hb Pb npunaraer 3HaunTenpHbIe yCHIINSI, HAPABICHHBIC HA CHUYKEHUE
YPOBHSI JOJJIApU3AIlMUd DKOHOMHUKHU. Peryinsarop CTUMyIUPYeT KpeAUTOBaHUE B
HaAllMOHAIBHOW BaJIlOTE, YCTAHOBUB 1I€JIEBOM MOKAa3aTeNb H0JIU PyOJIEBBIX KPEIUTOB
Ha ypoBHe He MeHee 74% B 2025 roay, ipu o01ieM 00bEMe KpeauToB 195-200 mipa
pyousieit [5]. Hemosapuzaiius yMeHbIIAaeT BO3JACHCTBHE BHEIIHUX IIIOKOB Ha
UHQIISIITUOHHBIE OXUAAHUS, YKPEIUIsil yCTOMYMBOCTH SKOHOMUKH. HarmpoTus,
BBICOKAS JOJIJIapU3ALMs YCUIMBAET aIallTUBHBIE 0KUAAHUS, IOCKOJIbKY HACEJIEHUE
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OpPUEHTUPYETCSI Ha M3MEHEHHUS BAIOTHBIX KypCOB, @ HE Ha MEPbl MOHETApHOMI
MOJINTUKH, YTO TMOBBIIIAET YYBCTBUTEILHOCTH K BHEITHUM (pakTopam [4].

[lonnepxanue THOKOTO HOMHHAIBHOIO OOMEHHOTO Kypca TO3BOJISET
CMSITYATh BO3/IEMCTBUE BHEIIHHUX IIIOKOB 0€3 IPSIMOr0 BMEIIATEIbCTBA B BAJIFOTHBIN
PBIHOK. DTO CIOCOOCTBYET CTaOMIM3AlMU WH(IAIMOHHBIX OXHAAHUW, CHIDKAs
3aBUCUMOCTh KOHOMHYECKHX areHTOB OT BaJIIOTHBIX KoJjieOanuii [2]. ['mOxkuii
OOMEHHBIN KypC YMEHbIIIAET BOCTIPUSATHE HEONPEACIEHHOCTH, YKPETLISis JOBEPHE K
IOJIUTHKE IICHTpaIbHOIO OaHka [4].

Tem nHe Menee, Hb Pb crankuBaercs ¢ psaoM BbI30BOB. Bo-mepBbIx,
UHOIAUMOHHBIE OXuAaHus B benapycu HOCAT NMpEeUMyIIECTBEHHO aJanTHUBHBIN
xapakTep, popMupysach Ha OCHOBE MPONUION UHGISAIUN U SKOHOMUYECKUX IIOKOB,
YTO 3aTPYyAHSECT MX 3asKOPUBAHME HA IEJIEBOM YPOBHE. BO-BTOpBIX, HU3Kas
JUKBUIHOCTh (DMHAHCOBOTO PBHIHKA OTPAHUYMBAET MCIOJIb30BAaHUE PHIHOYHBIX
WHIUKATOPOB, TaKWX KakK JOXOJHOCTh OOJMranui, [jsi OLEHKH OXKUJAHUMH,
BeiHYyk1ass Hb Pb momararecs Ha ompocel, KOTOpbIE MMEKOT OTPAaHUYEHHS B
TOYHOCTH.  B-TpeTpMX, BHEIIHHWE IIOKH, BKJIKOYasg  T[EONOJUTHYECKYIO
HECTaOMJIBHOCTh, CAHKI[MU U BBICOKYIO 3aBUCHMOCTb OT POCCHICKON IKOHOMMKH,
CO3JAI0T JOMNOJHUTENbHbIE HH(IISAIMOHHbIE pUCKH. HakoHen, HU3KUH ypOBEHb
(VMHAaHCOBOM TI'pPaMOTHOCTH HACEJEHUs YCWIMBAET IEPEOLEHKY HHQIAIUH,
O0COOEHHO B YCJIOBHSX 3KOHOMUYECKON HECTAOMIBHOCTH.

Hnst  noBbimieHuss  3()QPEKTUBHOCTH  yOpaBieHUS  UHOIAIUOHHBIMU
oxuganusMu Hb Pb Moxer paccmoTpeTs cienyromue HanpasieHus. Bo-nepBoix,
YCUJIEHNE KOMMYHUKAIIMOHHON CTPATETUH 4Yepe3 paclIMpEeHUE KaHaJIOB, BKIIOYAs
COIMAJIbHBIE CETH, U MyOJIMKAITUIO JOJITOCPOYHBIX MPOTHO3HBIX CIIEHAPHEB MOXKET
MOBBICUTh JOBEPUE SKOHOMHYECKHX areHToB. B mHccienoBaHusiX Mpeiaraercs
JIOTIOTHUTh ~ TEKYIIYI0 TMPAKTUKY PEryJSpHBIMH Tpecc-KOHGEpPEHIsIMU U
nyOnukanueit crenorpamm 3aceganuii [Ipasnenus [3]. Kpome Toro, pekomeHnayercs
MCIIOJIB30BaTh YIPOIEHHBIE (POPMATHl KOMMYHUKAIIUU VISl ITUPOKOM ayIUTOPUU U
oOpazoBaTebHbIE MPOrPaMMBI JIJIsi TOBBIIICHUST PMHAHCOBOM rpamoTHOCTH [4]. Bo-
BTOPBIX, UHTETpaLlUsI OOJBIINX JAHHBIX, TAKUX KaK aHAJIN3 MOMCKOBBIX 3alPOCOB U
AKTUBHOCTU B COILIMAIBHBIX CETSIX, MOXET JIOMOJHUTH TPAAUIMOHHBIE OMPOCHI,
MOBBIIIAs TOYHOCTh OLEHKH OXUAaHWKM [2]. B-TpeTbux, pacuimpeHue BbIOOPKU
OIPOCOB 32 CUET BKIIIOUYEHUS CEIIbCKUX JKUTEJIEH U MPEACTaBUTENE Majoro ousHeca
YIIYYIIIUT PETPE3CHTATUBHOCTD TAHHBIX. B-4eTBEPTHIX, MyOIUKALIHS JOATOCPOUHBIX
nporHo3oB Ha 5-10 JleT MOXeT cmocoOCTBOBaTh CTAOMIM3AIMU OXXHIAAHUN B
JOJTOCpPOYHOM mepcnektruBe. Hakonen, yuéT nmoBeeHuUeCKUX (akTopoB, BKIIOUAs
ACUMMETPUYHOE BOCTIPUATHE JKOHOMHUYECKOW WHGOpMAIMi, U pa3paboTka
KOMMYHUKAIIMOHHBIX CTPATETHl HA OCHOBE MEKYHApPOJHOTO ONbITa (Harpumep,
LICHOBBIE JKCIEPUMEHTHI) [6] TO3BOJSAT CHU3UTH BIUSHUE KOTHUTHBHBIX
HMCKAKECHUMU.



23 DKoHOoMM4yeckast Mo3aumka. Beinyck 11 (4acTb 2)

Cnucok iurepaTypbl

1 HWnadopmanus o0 WHOIAIUOHHBIX OKHIAHUSX [DIEKTPOHHBIA pecypc] /

Hammonanepaenii  O0ank  PecrmyOmuku  bemapycs. —  Pexxum  mgoctyma:
.— Jlata moctyma: 29.04.2025.

2 O KOHIENTyaJdbHBIX BOMpOCax Tmepexoda K  HUHOIAIUOHHOMY

tapretupoBannto B PecnyOnmke bemapyce  [OnekTpoHHBIN  pecypce]  /

Haumvonaneueiii  O0ank  PecnyOnmukum  bemapycs. —  Pexxum  jmocryna:

.— Jlata nocryna: 21.02.2025.

3 JleBenkoB, A. KoMMyHHKallMOHHAsl TOJIMTHKA LIEHTPaJbHOTO OaHKa B
KOHTEKCTE Tepexoja K HUHQISIMOHHOMY TaprerupoBanuto / A. JlaBeHkoB //
bankaycki BecHik. — 2018. — Ne 6. — C. 3-9.

4 Maitbopona, T. IloBemeHueckue MOAXOAbI IEHTPAIBHBIX OaHKOB K
peanu3aiuu IeHexKHo-kpeauTHou nonutuku / T. Maiibopona // bankaycki BeCHIK.
—2019. — Ne 6. — C. 9-13.

5 Hammonaneueiii 6ank bemapycu ytBepaun OCHOBHBIE HaIpaBIICHUS
JICHe)KHO-KpeAuTHOM moauTuku Ha 2025 rox // benTA [DaekTpoHHBIN pecypc]. —
Pexum  poctyma:

. — JMara pocryna:
21.03.2025.

6 Maitbopona, T. JI. KommyHHKalMOHHasi TOJUTHUKA KakK CIOCOO

ynpasienus uHsuuonubivMu oxuaanusmu / T. JI. Mait6opona, H. H. KonueBckas

// BectHuk benopycckoro rocyaapcTBEHHOTO KOHOMHUYECKOTO YHUBEPCUTETA. —
2022. — Ne 15 — C. 294-300.


https://www.nbrb.by/publications/inflationexp
https://www.nbrb.by/mp/obuchenie/prezentacii/perekhod-k-inflyacionnomu-targetirovaniyu.pdf
https://www.nbrb.by/mp/obuchenie/prezentacii/perekhod-k-inflyacionnomu-targetirovaniyu.pdf
https://eng.belta.by/economics/view/belarus-national-bank-approves-monetary-policy-guidelines-for-2025-162052-2024/
https://eng.belta.by/economics/view/belarus-national-bank-approves-monetary-policy-guidelines-for-2025-162052-2024/

24 D>SkoHOoMM4yeckast Mo3auka. Boeinyck 11 (4acTb 2)

Konvibenxo A.B.
M3O, 4 kypc, 21]]A3-1

Pyxogooumensv: kanouoam skonomuueckux HayK, OOYeHm
T'opbamenxo U.B.

[IpoOnemMa HaKOIUIEHHUS BHEUIHETO JIOJIra SBJISIETCS BBI3OBOM [ MHOTHX
cTpaH, U benapych He siBIseTcs UCKIOUeHHEeM. Pacrtyiiue o0s3aTenbcTBa mepe
MEXIYHAPOJHBIMU KPEAUTOPAMHU CTaBAT MOJ yrpo3y CYBEPEHUTET, YCTOMYUBOE
pa3BUTHE U CIIOCOOHOCTH CTPAHbI OCYIIECTBIISITh HE3AaBUCHUMYIO SKOHOMUYECKYIO
NOJMUTUKY. B cBS3M ¢ 3TUM, MOHMMAaHWE MPUYUH, JIEKAIIUX B OCHOBE
dbopMuUpOBaHUsSI BHEIIHErO J0JIra, CTAHOBUTCS 3aJadeil, HEOOXOIUMOM s
pa3paboTku  A(PPEKTUBHBIX MEp MO CHUXEHUIO JOJITOBOM HAarpy3ku W
pe0TBPaIICHUIO0 Oy IyIIUX JOJTOBBIX KPU3UCOB.

3a nmepuox ¢ 01.01.2007 r. mo 01.01.2025 r. BHEmHMM noar Beipoc ¢ 6,8 10
35,2 mapa nmomn. CHIA, pocturas B otaenbhHbie roasl 42,0 mupa momn. CIIA
(pucynoxk 1).
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Pucynok 1 — /Innamuka BHemHero goJira 3a 2007-2025 roasl, mapa. aosui. CIIA
[Tpumeuanue — Uctounuk: coOCTBEHHas pa3padoTka Ha ocHOBE [1].

[Ipu 3TOM CTpeMUTENBbHBIA POCT BHEMIHEro nosira HaOmomancs B 2007—
2013 rr. C 2014 mo 2021 rr. abcosoTHasE BEJIMUMHA JI0JIra CTaOUIIM3UpOBaIach 1
Kojiebajach B HE OUYEHb 3HAYUTENBHBIX Mpenenax. B mocienyrommue roabl
HaMEeTHJIaCh TCHACHIIUS K €r0 YMEHBIIICHUIO.

JlnHaMUKa OTHOCHTEIIbHOH BEJIMYHMHBI BHENIHErO JOJITa HECKOJIBKO
otiinyaeTcs (pPUCYHOK 2). ITO 00YCIIOBIEHO, TJIABHBIM 00pa3oM, 3HAYUTEIHLHBIMU
KOJIeOaHUSIMU BaJIFOTHOTO Kypca.
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Pucynok 2 — /lunamuka BHemHero goiara k BBII 3a 2012-2025 roasl, %
[Tpumeuanue — Mictounuk: codcTBeHHas pa3padoTka Ha ocHOBE [1].

01.01.2016
01.01.2017
01.01.2018
01.01.2020
01.01.2021
01.01.2022
01.01.2023
01.01.2024
01.01.2025

01.01.2015
01.01.2019

OngHuM u3 KIHOYEBBIX (DAaKTOPOB HM3MEHEHHUs BHEIIHETrO J0jra SBIsSeTcs
COCTOSIHUE cuUeTa TEKYIIUWX Oomepanuii ruiarexxHoro Oananca. Jlebuuurt cuera
TEKYIIUX OINEpaluil CBUIETEIbCTBYET O IMPEBBIIMICHUH PACXOJ0B CTPaHbl HAJl €e
JI0XOJaMH, YTO TpeOyeT NMPUBJICUYCHUSI BHEITHETO (PUHAHCUPOBAHUS JJIs1 TOKPBITUS
paspeiBa. HampoTuB, npopuiuT cuera TEKyIIUX ONEeparfii Mo3BOJSET CHUXKAThH
00bEeM 3aMMCTBOBAHUI U YKPEIUISATh BHEIIHIOK YCTOMUYUBOCTh IKOHOMUKH.

B 20072011 rr. ne¢uuut cueta TEKyIUX omnepaiuil kojedascs B mpeaeiax
6-14 % BBII, nocturas nuka B 2010 roxy Ha ypoBue —14,5 % BBII (pucynoxk 3).
DTO yKa3blBAJIO HA BBIPAKEHHYIO BHEIIHIOK pa30alaHCUPOBAHHOCTh SKOHOMMKHU,
00YCIIOBJIEHHYIO aKTMBHBIM POCTOM WHBECTHIIMUA U moOTpeOsieHus. B yka3zaHHbIN
nepuoa JAePUIUT (PUHAHCUPOBAICS 3a CUET BHEIIHUX 3aUMCTBOBAHUMN, YTO
COTPOBOK/IAJIOCH OBICTPHIM HAKOTIJICHUEM BHEITHETO JI0JITa.

B 2012-2014 rr. coxpansuics ymepeHHbIN nedunut B npegenax 2,8 % —
10,1 % BBII, 4yTo oOTpaxkalo CHWXKEHHWE TEMIIOB pOCTa HMIOpTa Ha (QoHe
3aMEJICHUS OKOHOMHYECKOW aKTHUBHOCTH W  TOCHEACTBUS  OOECIeHEHUs
HarmoHaabHOW BamoThl B 2011 r. OgHako BHELIHSS YSA3BUMOCTh IO—TIPEKHEMY
OCTaBajlaChb BBICOKOM, YTO TMPEIONPEACISUIO 3aBUCUMOCTh OT MOCTYIUICHUHN
KanuTaia u3—3a pyoexa.

[Tepyox 2015-2020 rr. oO3HAaMEHOBAICS TEHJCHIMEW K COKPALICHUIO
neduimTa, a B OTACIBHBIC TOJIBI — €0 MOJHBIM ycTpaHeHueMm. Tak, B 2017 roxy
3auKCUpPOBaH MPOPUIIUT cUeTa TEKyIIUX ornepauuii Ha ypoHe +1,7 % BBII, a B
20212022 rr. on ycumwics no +3,1 % u +3,5 % COOTBETCTBEHHO. DTO CTajo
CJICJICTBUEM OTPAaHMUYEHHOTO BHYTPEHHETO CHpOca, JeBajbBallUU HAIMOHAILHOMN
BAJIIOTBI, CXKATHUS HWMIIOPTAa M aJalTalMd K HOBBIM BHEIIHEAKOHOMHYECKUM
YCIOBUSIM B YCJIOBUSIX CAHKIIMOHHOTO JIABJICHWSI M TAJCHUS] BHEIIHETO
(dbrHaHCUPOBAHUS.
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Pucynok 3 — lunamuxka cuera tekyumx onepauuii B 2007-2024 roan! B npouentax k BBII
[Tpumeuanue — McrouHuk: coOCTBEHHAas pa3paboTKa Ha OCHOBE [2].

B 2023-2024 rr. canpa0 BHOBB cTajo otpuiareibibsiM (—1,5 % BBII B 2023
roay u —2,5 % BBII B 2024 roay), 4To0 MOXKET CBUAECTEIHCTBOBATH O MOCTEIIEHHOM
BOCCTAHOBJICHUM HMIOPTa M COKPALIEHUHU DSKCIOPTHBIX JOXOJOB B YCJIOBHUAX
HECTAaOWJIbHOW BHEUTHEH KOHBIOHKTYPHI. HeCMOTps Ha OTHOCUTENIBHO YMEpPEHHBIN
nedUInT, BHENTHSS YA3BUMOCTh COXPAHSETCs, a pOCT J10JIM BHeHero gojra B BBII
TpeOyeT npoBeieHNs cOaJTaHCUPOBAHHON BHEIITHEIKOHOMUYECKOM MOJTUTUKH.

PaccmoTpenne nMHaAMUKHM cueTa TEKYIIMX ONepanuid B IEJIOM IO3BOJISET
BBISIBUTH OOIIME TEHJCHIIMUA €r0 M3MEHEHUS U UX BIUSHUE HA BHEIIHUN JIOJT.
Opnako 1y Oosiee TIIyOOKOro MMOHUMaHUA (DaKTOPOB, ONPENEISAIOIIUX €ro
JTUHAMUKY, 11€J€CO00pa3HO PACCMOTPETh CTPYKTYpPY CuUeTa TEKYIIMX OMNepaluid,
BKJTIOUAIONIYIO TPU KJIFOYEBBIX KOMIIOHEHTA: CaJIb/I0 BHEITHEH TOPTOBJIM TOBapaMu
U yciiyraMu, 0ajaHc MEepBUYHBIX JOXO0B M OaJIaHC BTOPUYHBIX JOXOOB.

OcHoBHOI1 BKkJaJ B (opMHUpOBaHHE Je(UIMTA BHOCHIO OTPULATEIBHOE
CalbI0 BHEIIHEW TOProBIM TOBapaMH M YCIyraMu, KOTOPOE€ JIOCTHUIJIO
HauMmeHbIero 3Hadenuss B 2010 roxy (7,5 mupa momn. CIIHA). B 2011 rony,
HECMOTpSI Ha 3HAUYUTENLHOE YJydllleHue ToproBoro Oamanca (—1,2 mapa aoii.),
CYET TEKYILIUX OINEepaluil OCTaJICS OTPULIATEIbHBIM H3—3a PE3KOro YXYAIICHUS
CaJbJ0 BTOPUYHBIX IOXOJIOB M JAJIBHEHMIIET0 POCcTa OTTOKA MEPBUYHBIX TOXO/I.

OtpunarenbHOe cajdbd0 NEPBUYHBIX JOXOJ0B Ha MPOTSKEHHH BCETO
paccMaTpuBaeMOTo mepuoaa 0OYCIOBICHO BHICOKMMH BBHITIIIATAMH MPOIICHTOB IO
BHEIITHMM 3aiiMaM U penaTpuamueil npruObUTM HHOCTPAHHBIX NHBECTOPOB (PUCYHOK
4).

bananc BTOpUYHBIX 10X0JI0B BKIIIOUAET B ce0s1 0€3BO3ME3IHbIE TpaHC(EPTHI,
TaKue KakK JICHEXKHBIC TIEPEeBOJAbl TPYAOBBIX MUTPAHTOB U MEXIyHapOAHAas
¢bunancoBas mnomoib. B 2015-2024 rr. wHaOmiogancs YMEPEHHBIM MPUTOK
BTOPUYHBIX JIOXOJIOB, YTO YAaCTUYHO KOMIICHCHUPOBAJIO JACPHUIUT TOProBOTO
OanaHca.
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PucyHok 4 — JInuHaMHKa CTPYKTYPbI CUeTa TEKYLIMX ONepanuii
¢ 2012 mo 2023 roast B MJIH poJuiapos CIITA
[Tpumeuanue — McrouHuk: coOCTBeHHas pa3paboTKa Ha OCHOBE [2].

Tak kak OCHOBHOW MPUYMHOM Ae(ULIUTa CUETA TEKYIIUX ONEepaluil SBIAETCA
OTPULIATETILHOE CallbJJ0 BHEIIHEW TOPrOBJIM TOBapaMH U YCIyTaMmH, CJIEAYeT
paccMoTpeTh noJipoOHee (haKTOPhI, BIUSIONINE HA €ro U3MEHEHHUE.

BantoTHblli Kypc ABISI€TCA OJHUM M3 KIHOYEBBIX MAaKPOIKOHOMHYECKHUX
WHJIMKaTOPOB, OKa3bIBAIOIINX BIUSHHUE HA BHEIIHIOK TOPTOBIIIO U BHELIHHUM JOJIT.
JlunaMuKa Kypca HallMOHAJbHOM BaJlIOTHI OMNpPEACNSIeT KOHKYPEHTOCIIOCOOHOCTH
HKCIIOPTUPYEMBIX TOBAPOB U YCIYT, a TAKXKE BIUSIET HA CTOUMOCTH 00CITY>KUBaHUS
BHEIIIHETO J10JITa, HOMUHUPOBAHHOTO B MHOCTPAHHOM BAJIIOTE.

Ha pucyHke 5 MOXHO BBIAEIUTh HECKOJBKO KIIIOUYEBBIX TEHACHIIUN
U3MEHEHHS Kypca OelopyccKoro pyoiiss K OCHOBHBIM BaitoTaM — moiiapy CIIA,
€BPO U POCCUICKOMY PYOIIO.
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Pucynok S — Cpeannii opunuajbHbIi Kypc 0eJI0pyccKoro pyoJisi o OTHOIIEHUIO K
HHOCTPAHHBIM BAJIOTaM, B 0eJIOPYCCKHUX PyO.Isix
[Tpumeuanue — Mctounuk: coOCTBEHHAs pa3paboTKa Ha OCHOBE [3].

Kypc « poccuiickomy pyOnai0  J€MOHCTPUPYET  OTHOCUTEIHHYIO
CTaOMJIBHOCTB, YTO CBSI3aHO C TECHOM SKOHOMHUYECKOUW WMHTerpamnuei bemapycu u
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Poccun. B mepuon ¢ 2016 mo 2024 rom kypc usmenuica c¢ 2,97 go 3,51
oenopycckoro pyo:s 3a 100 poccuiickux pyosneit. MakcumanbHoe 3HaueHue B 3,88
ob10 3adukcupoBaHo B 2022 romy, 4TO MOXKET OBITh CBSI3aHO C TOBBIIICHHOM
BOJIATUJILHOCTHIO HAa BaJIOTHBIX PHIHKAX MOCJE BBEJICHUS CaHKIMM poTUB Poccuu.

Kypc k mommapy CIIA Ttakxke ucnbIiTbiBan kojebOanuss. B 2016 rogy o
coctaBisin 1,99, 3atem cHuzmics 1o 1,93 B 2017 rony, Ho Hauunas ¢ 2019 roga
HavaJl TOCTETICHHO PacTh, TOCTUTHYB 3,25 B 2024 roay. T0 MOKHO OOBSICHUTH KaK
BHEIIHUMHU (akTopamu (yKpeIvieHHEe Jojjlapa Ha MHUPOBBIX pPBIHKAaX), TaKk U
BHYTPEHHUMHU MaKpPOIKOHOMUYECKUMH YCIOBUSMHU.

Kypc k eBpo mokasbiBajl aHAJIOTUYHYIO TUHAMUKY, C POCTOM B TIEPHUObI
AKOHOMMYECKOM HecTabmibHOCTH. B 2016 roay kypc coctaisn 2,20, 3atem B 2017
roay cHu3WiIcs 10 2,18, mocne yero Hayan pactu, 10cTUrdayB 3,51 B 2024 rony.

Tekyliee CHU)KEHUE BHEITHETO JI0JTa MOKHO PacClieHUBATh KaK MO3UTUBHBIN
TPEHJ, OJHAKO €ro YCTOMYMBOCTH OYJET 3aBUCETh OT CIOCOOHOCTH CTpPaHbI
MOAJACPKUBATh TOJIOKUTEIBHOE CaIbJ0 CUeTa TEKYIIUMX OIepaluii, MPUBJICKAThH
BHEIIIHUE MHBECTHUIIMU U 00€CHeUYrBATh MAKPOIKOHOMHUYECKYIO CTaOMIBLHOCTH. B
YCJIOBUSIX OTPAHUUYEHHOrO JIOCTyHa K MEXJIYHApOJHBIM pBhIHKAM KamuTaia
HEOOXOJIMMO UCKAaThb HOBbIE (QOpMbI (PUHAHCUPOBAHMS, BKIKOYAs pPa3BUTUE
BHYTPEHHMX WCTOYHUKOB U TMPUBJICUYCHUE JOJTOCPOUHBIX CTPATErMUYECKUX
WHBECTHUIIUHN.

Cnucok aureparypsl

1 Banogoii BHemHu# nonr PecnyOnuku benapychk [neKTpoHHBINA pecypc]

/ Haumownanwuwiii Oank PecnyOnmuku  bemapych. — Pexum  gocrtyma:
. — Jlara nocryma: 25.05.2025.

2 Ilnarexseiii 6amanc Pecryonmuku bemapychk [DnekTpoHHBIN pecype] /

Hauvonaneueiii  O0ank  PecnyOnuku  bemapycs. —  Pexxum  jmocrtyna:
.— Hara nocryma: 25.05.2025.

3 Cpennuii opuIHAIBbHBIN Kypc Oemopycckoro pyOssi MO OTHOIICHHIO K
MHOCTPAHHBIM BalMOTaM [DJEKTpoHHBIM pecypc] / HaumoHanpHbI OaHK
PecnyOnuku benapycs. — Pexum NOCTyma:

. — Hara nocrtyma: 25.05.2025.


https://www.nbrb.by/statistics/externaldebt
https://www.nbrb.by/statistics/balpay
https://www.nbrb.by/statistics/rates/avgrate
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Ilaymosa E.b.
M3O, 4 kype, 21]]A3-1

Pykosooumens: dokmop sxoHOMUUeCKUX HAYK, npogheccop
Bopobves B.A.

B ycnoBusx coBpeMEHHON PBIHOYHOM HIKOHOMHUKHU JIH00ash OpraHu3alus
CTPEMHUTCS K TIOJIYyYCHHIO NpHOBLIM M BeaeHUI0 3h(PeKTUBHON (PUHAHCOBO-
XO35IUCTBEHHOM JIEATEILHOCTH, COXpaHsis MpU 3TOM (PMHAHCOBYIO YCTOMYHMBOCTh U
KOHKYPEHTOCIIOCOOHOCTh CBOMX TOBAPOB WJIM YCIYT HA COOTBETCTBYIOIIMX PhIHKAX.
YyuThiBasi NUHAMHUYHOCT M BBICOKYIO CKOPOCTH Pa3BUTHSI PBIHOYHOM CpEIbI,
U3JICP>KKH TTPOM3BO/ICTBA BHICTYMAIOT OJHUM U3 KIFOUEBBIX (PaKTOPOB CTAOMIHHOTO
Pa3BUTHS XO3SIMCTBYIOIIETO CYObEKTA.

3amaya wWCCIeOBaHUS W3ACPKEK MPOU3BOACTBA SBIACTCA OIHOM W3
BOXHEHIINX B COBPEMEHHON SKOHOMHKE, MOCKOJBKY 0€3 WX TITyOOKOro aHain3a
HEBO3MOXKHO YCTaHOBUTH 3aKOHBI (DOPMHUPOBAHUSA IIEH PECYpPCOB M TOBApOB,
OLICHUTh JIOXOABl W HMX pacHpeleleHne MEXIy Yy4YaCTHHUKAaMHU TPOU3BOJICTBA,
OLIEHUTH (P PEKTUBHOCTH MPOU3BOCTBA U, B KOHEYHOM CUETE, TOBAPHO-/ICHEKHOTO
0OMEHa, XapaKTepPHOT'O JIJIsl PHIHOYHOM SKOHOMUKH [1].

OddexTuBHOE ympaBlieHUE 3aTpaTaMu HANPSAMYIO BIUsSET Ha (PUHAHCOBBIN
pe3ynbTaT ACSATENbHOCTA KOMIIAHMHM: YeM MEHBIIE 3aTpaThl Ha MPOU3BOJICTBO U
peanu3anuoo NpOAYKIMU Wi paboT (yciyr), TeM BBIIIE €€ YUCTas MPUOBLIb.
Bricokas mpuOBLIL TO3BOJIIET OpraHU3allMM PEMHBECTUPOBATH CBOOOIHBIC
JICHEKHBIE CPEJICTBA B OOHOBJICHUE MaTEepPUATbHO-TEXHUYECKON 0a3bl, BHEAPECHUE
HOBBIX TEXHOJIOTUH U HAYYHO-KOHCTPYKTOPCKHUX pa3paboToK, 00yueHHEe epcoHana
U pa3BuTHE B 11es10M. KpoMe Toro, BeicoKast MpUOBLTEHOCTh KOMITAHWHW TIPUBIIEKAET
MOTEHIIUAJIBHBIX TMAPTHEPOB M TIOMOraeT (OpMUpPOBATH pPE3epBbl HA Ciyyai
HETPEABUICHHBIX KPU3UCHBIX CUTYaITUH.

W3nep:xku MpOM3BOACTBA MPEACTABISIOT COO0M CIIOKHYI0 SKOHOMHUYECKYIO
KaTeropuio, OTPAXAIOIIYI0 COBOKYMHOCTh 3aTpaT Ha CO3JaHUE U peaTn3alfio
npoayKInu. MIX CTpyKTypa ¥ JUHAMUKA 3aBUCAT OT MHOKECTBA (PAKTOPOB, BKITIOUAs
TEXHOJIOTUYECKHE MPOIIECCHI, IICHOBYIO MOJIUTHKY, OPTaHU3AIUIO TPYa U BHEIIIHUE
HPKOHOMHUYECKHE YCJIOBHUS. B CBSi3M C 9TUM BOMPOCH ONTHUMUBAIMH H3JIEPKEK
OCTAIOTCSl aKTyaJIbHBIMH KakK JJI TCOPETUUYECKUX HCCIEAOBaHUM, Tak W IS
MIPAKTUYECKOTO MMPUMEHEHHUS B YIIPABICHUH MPEITPUITHEM.

CoBpeMEHHbIE  OpraHW3alMi  CTAJIKUBAIOTCS €  HEOOXOIUMOCTHIO
MOCTOSTHHOT'O TIOMCKA PE3€PBOB CHIYKCHUS 3aTPaT JIJIsl OBBIIIICHUSI PEHTA0ETHbHOCTH
W aJanTaluy K U3MCHSIOITUMCS PRIHOYHBIM YCIOBHUSAM. B 3TOM KOHTEKCTE 0COOYIO
3HaYUMOCTh TMPUOOPETAIOT METOJbl YIpPaBICHUS H3IEPKKaMH, OCHOBaHHBIC Ha
aHaMM3€ WX CTPYKTYPHI, BBISBICHUM HEI(DPEKTUBHBIX PACXOJOB W BHEIPCHHH
WHHOBAIMOHHBIX MOJIX0J0B K MUHUMU3AIIMH 3aTpPart.

W3nepkk ~ MpOWM3BOJACTBA  —  JCHEXKHOE  BBIp@KEHHWE  3aTpar
MPOU3BOICTBEHHBIX (DAKTOPOB, HEOOXOAUMBIX ISl OCYIIECTBICHUS TPEANPUITHEM
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CBOEH IMPOU3BOJACTBEHHOW MU KOMMEPYECKOU NESTEIbHOCTH BHE 3aBUCUMOCTH OT
dbopmbl ux crmcanus [2]. PaccMoTpuM BO3MOKHBIC HANPABJICHUS MX CHIDKCHHS B
opranuzanuu Ha npumepe PYII «HcTUTYT 3amuThl pacTeHuin». PecnyOnukanckoe
Hay4HOE Jo4YepHee YHUTApHOE peAnpUsiTUE «HCTUTYT
3alUTHl PACTECHUN» SIBISETCS BEAYUIMM HAYYHBIM U METOAUYECKUM LIEHTPOM,
KOTOpPBIA 3aHUMACTCS KOOPAWHALIMENW HAYYHBIX MCCIECIOBAHUM II0 3aIlUTe
CENIbCKOXO3SIIICTBEHHBIX PAcCTeHUU OT BpeauTeneil u Oone3nedt B PecmyOunmke
benapycs. Cornacao Ykasy I[pesunenta Pecriyonuku benapycs ot 18 anpens 2006
r. Ne 242 [3], unctutyt BxoauT B coctaB PYII «HaydHo-nipakTHYeCKHUH LEHTP
HanuonansHOM akageMuu Hayk benapycu no 3emnenenuio» [4].

OCHOBHBIM  BUJOM [ICATEIBHOCTH OpraHU3allMu  SIBISIETCS HAy4YHOE
oOcCy’>KMBaHUE TMPOMU3BOJICTBA, a B 00JacTh HAYYHOW NEATETbHOCTH HMHCTUTYTA
BXOJIST:

- MPOBEJICHUE TOMCKOBBIX HCCIEIOBAaHUM, pa3paboTka, a TakKe HAy4YHO-
MPOU3BOJICTBEHHAs TMPOBEPKA MPUMEHUTEIBHO K KOHKPETHBIM MPUPOJIHO-
KJIIMMaTUYECKUM 30HaM PECITyOJIMKU IKOJIOTUYECKHU 0€30MacHbIX TPUEMOB, METOJIOB
Y CHCTEM 3alllUThl paCTEHUM OT BpeAuTeseil, 00Je3Hel U COPHBIX PACTEHUI;

- pa3paboTka peKOMEHJAui ISl XO35SMCTB, apeHIaTOpoB, (epMEpOB,
KOOIEPaTHBOB [0 UHTETPUPOBAHHBIM CHUCTEMAaM 3alIUThl CEILCKOXO3SIMCTBEHHBIX
KyJIbTYp OT Bpeaurteneld, Oolie3HEeH H COPHSIKOB C  HCIOJIb30BAaHUEM
arpoOTEeXHUYECKOro, OMOJOTUYECKOTO, XUMUYECKOTO U JAPYIHMX METOJIOB 3aIUThI
pacTeHui;

- pa3paboTKa  TPOrPECCUBHBIX  TEXHOJIOTMM  3alllUTBl  ypoxkas
CEJIbCKOXO3SIICTBEHHBIX KYJIBTYp OT BpeauTesiel, OOJe3He U COPHSKOB,
OTBEYAIOMINX TPEOOBAHMSAM  BBHICOKOMHTEHCHUBHOTO  CEJIHCKOXO3SICTBEHHOTO
MPOU3BOJICTBA, C BbIJaY€li COOTBETCTBYIOIIMX TEXHOJOTMYECKUX KapT U
HOPMATHUBHBIX MaTepUAIOB U MHOTHE JIpyrue [5].

Kak yxe oTMeuanoch BbIlI€, CHUKEHHE U3ACPIKEK MPOU3BOJCTBA — OJIUH U3
KIJTFOUEBBIX (dakTopoB MOBBIIIEHUS  JKOHOMHUYECKOM  3(PEeKTUBHOCTH
XO3SIUCTBEHHOW JIESITEIbHOCTH NPEANPUATUS. YPOBEHb M3IECPKEK HAMPIMYIO
BIIMSET HA €ro KOHKYPEHTOCIIOCOOHOCTh, PEHTA0ENbHOCTh W (UHAHCOBYIO
yCTOMYMBOCTh. PaccMOTpUM OCHOBHBIC HAMpAaBJICHUS ONTUMH3AIMNU CTPYKTYPHI
M3IEPKEK MPOU3BOACTBA M NyTU MX CHWKEeHUs Wi PYII «HCTUTYT 3amiuThl
PaCTEHUIN».

1. Obnoenenue navopamopnozo ooopyoosanus. OCHOBHas IelIb PaOOTHI
WHCTUTYTA — pa3paboTKa TEXHOJIOTHI 3alTUThI CETLCKOX03IHCTBEHHBIX KYJIBTYP OT
BpeAUTENCH, OOJIE3HEW M COPHSIKOB, a TAK)KE CPEJICTB 3aIlUTHI PACTECHUH, B TOM
YUCJIE HAa OCHOBE OTXOJOB MECTHOTO TMPOW3BOACTBA M MHUKPOOPTaHU3MOB-
aHTAarOHUCTOB, OIpECICHUE OMOJOTHUECKON M XO3SHMCTBEHHOM 3()(PEKTHBHOCTH
npenapaToB, MOATOMY PEKOMEHYETCS OOHOBUTH JJaO0OpaTOpHOE 000PYI0BAHUE.

VYcrapeBuiee 060pynoBaHne CHUXAET d(PPEKTUBHOCTh MPOU3BOACTBEHHOTO
npoiiecca:; MPOBOAUMBIE UCTIBITAHUS TPEOYIOT OOJBIINX 3aTpaT BPEMEHH, HE BCET1a
IIPU HUCIOJIb30BAHUHU TAaKOT0 OOOpYAOBaHUS IOJYYaOTCS TOYHBIE PE3YJbTaThl,
COOTBETCTBEHHO, TMOTPEIIHOCTH IOJYYEHHBIX PE3yJIbTAaTOB BBHIIIE — KaueCTBO



31 D>SkoHoMMyeckas Mo3auka. Boinyck 11 (4acTb 2)

NPEIOCTaBIsIEMbIX YCIYr HUXE, a oOopyaoBaHue TpeOyer Oosee yacTou
KaTHOPOBKH.

CoBpeMeHHble TpHOOpBHl k€ 00JaAarOT MOBBILIEHHOM TOYHOCTBIO,
aBTOMATU3UPOBAHHOMN KAJIMOPOBKOM U, C yU€TOM HaAyYHO-TEXHUYECKOTO Mporpecca,
natoT 0osiee TOUHBIE PE3yJbTAThl, YTO B KOHEUHOM HUTOTE MPHUBOIUT K CHIKEHUIO
3aTpaT ¥ MOBBIIICHUIO 3(P(HEKTUBHOCTH M KOHKYPEHTOCTIOCOOHOCTH MPOBOJIUMBIX
UCIIBITAaHUM, a TakkKe K  BO3MOXHOCTH  pAacUIMPEHHs]  aCCOPTUMEHTA
npenocrapisieMbix  yciayr.  CoBpeMeHHOe  000pyJIOBaHUE  MOJAJEPKUBACT
noakinoyenne k LIMS (;1aGoparopHbiM MHGOPMAIIMOHHBIM CHCTEMaMm), 4YTO
MO3BOJISIET aBTOMATUYECKHU MepeiaBaTh HaHHble ¢ npudopa Ha [IK. Dto obecnieunt
MOBBIIICHHUE TPOU3BOAUTEIBHOCTHU TPYa, TaK KAaK HOBOE 000pY0BaHKE MO3BOJISET
OCBOUTH OOJIBIINNA 00bEM PadOT 3a MEHBIIIEE KOJIMYECTBO BPEMEHHU.

CTOUT OTMETUTH TaKKE€ BO3PACTAIOLIME 3aTpPaThl HA PEMOHT U COAECPKAHUE
YCTapeBIIEr0 OOOPYIOBAHUS: 3a4acTyl0 OHHM IPEBBINIAIOT 3aTpaThl Ha IMOKYIKY
HOBOTO. [I[proOpereHne HoBOro 000pyI0BaHUs CIIOCOOCTBYET TAKKE YMEHBIICHHUIO
JI0JI aMOPTHU3allUd B CTPYKType CEOECTOMMOCTHM — OOJIBIIMI CPOK IOJIE3HOTO
UCIIOJB30BaHUs TMO3BOJIUT Oojiee 3G(EKTUBHO paclpeeuTh 3aTpaThl Ha
aMOPTHU3AINI0 BO BPEMEHHU.

['oBOpst 00 OOHOBJIEHNH MaTEPUATBHO-TEXHUYECKOM 0a3bl, CTOUT YIOMSHYTh
U HEOOXOAMMOCTh  OOHOBJICHHUS ~ aBTOMOOWJIBHOIO  Tapka W Mapka
CEIBCKOXO3SIIICTBEHHBIX MAIINH, KOTOpasl YK€ MPOUCXOAUT B UHCTUTYTE. Tak Kak,
YUUTHIBAsT CHEUU(PUKY JEATETbHOCTH OpraHu3alid, COTPYJHUKAM  YacTo
NPUXOAUTCS BbIEKATh B XO3sIMCTBA M (UPMBI MO BCEM CTpaHe, HaJCKHBIN
TPAaHCIIOPT — BAXKHBIM AaCMEKT B TMOBBIIICHUU 3(PHEKTUBHOCTH JEATEIHLHOCTU
npeanpusatua. HoBble MalllMHbl 5JKOHOMUYHEE B COJEPKAHUU — UX PACXO]l TOIIMBA
HU)KE, COOTBETCTBEHHO CHWIKAIOTCS W 3aTpaThl Ha €ro MOKYINKY, CHUXKAIOTCA
3atpaTbl HA [ CM u pemoHT. Tak ke, Kak U B CIly4ae C CEIbCKOXO3SIMCTBEHHOU
TEXHUKOH, YCTapeBUINE MOJIETU aBTOMOOMIEH TpeOYIOT 3aKyIKH TOMOJHUTEIbHBIX
3amyactel U 00Jee YacThIX PEMOHTOB, BEAYIINX K BBIHYXIECHHBIM MPOCTOSIM.

2. Bueopenue Hoevlx uugpoevix u uHGOPMaAUUOHHBIX MEXHOI02UIL TAKKE
CIIOCOOCTBYET MOBBIIICHUIO TPOU3BOAUTEILHOCTH TPYIa U CHUKEHUIO HEKOTOPBIX
3arpaT. YuutbiBasg cepy npesrenbHocTH PYIL «HCTUTYT 3ammThl pacTeHHi,
1EJeCO00pa3HO PacCMOTPETh BHEAPEHUE TEXHOJOTMi B Tpoliecc yxona 3a
OTIBITHBIMH TIOJISIMU Y BBIPAIIIUBAHUS CEIbCKOXO3IMCTBEHHBIX KYJIBTYP.

K npumepy, cTOUT paccMOTpeTh MNPUOOPETEHHE CHCTEM IOYBEHHBIX
CEHCOPOB, MPEIHA3HAYEHHBIX JJisi MOHUTOPUHIA BIIAXKHOCTH, TEMIIEPATyphbl U
KHUCJIOTHOCTH TMOYBBL. Takoe pelleHue CrnocoOCTByeT 0oJjiee TOYHOMY IOJIUBY U
BHECEHUIO YIOOpEHMid, YTO B JOJTOCPOYHOMN MEPCHEKTHUBE IMO3BOJIUT CHHU3UTH
3aTpaTbl Ha BOAY, YIOOpPEHHMsI U DHEpPropecypchl 3a cueT 0o0jee TOYHOTrO
JIO3UPOBaHUsl BBOAMMBIX BemiecTB. IlomumMo »3rToro, Omarogaps CO3JaHUIO
ONTUMAJIBHBIX YCIOBUW HJii pOCTa KyJbTYpP BO3PACTET M YpPOXKAMHOCTb, YTO
ABJIIETCSI OJJHUM W3 HANpPABJICHUM, MO KOTOPOMY MPEANPHUSATUE MPEIOCTABISAET
yciyrd. HeManoBaXHbIM apryMeHTOM 3a MPUOOpETEeHHEe JAHHOTO0 000pYI0BaHUs
BBICTYTIAET U CHUKEHHUE TPYA03aTpaT Ha U3MEPEHHUE MAPAMETPOB COCTOSTHUE TTOYBbI
BPYUYHYI0. ABTOMAaTH3allMs MPOLECCOB MPOU3BOACTBA CIIOCOOCTBYET MOBBILIEHUIO
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MIPOU3BOAUTENILHOCTH TPYJa U CHIKEHHUIO TiepepadoTok. HemanoBakHBIM ILITIOCOM
SIBJIIETCSI BO3MOKHOCTD y/IaJISHHOTO MOHUTOPHHTA Yepe3 MOOUIILHBIC TPUIIOKEHUS
Y aBTOMATHUYECKOTO YNPABJICHUS MOJIMBOM, YTO MTO3BOJIMT 3HAYUTEIBHO COKPATUTD
pacxo/ibl Ha KOMaHJIUPOBKHU U MPOCTOU B pabOTE M3-3a OTCYTCTBUS CIECHHUAINCTOB
Ha pabounMx MeCTax B CBS3W C HUMHU. B 3akirodeHHe, COBPEMEHHBIC MOJCIH
YCTOWYMBBI K KOPPO3WH W PAOOTAIOT B IIMPOKOM AHMAMNA30HE TEMIIepaTyp, 4YTO
MTO3BOJISIET OCYIIECTBIATh MUHUMAJILHBIE 3aTPAThl HA PEMOHT M OOHOBJICHHUE TAKOTO
000opy10BaHUS.

B nomnonHeHwe k ceHcopaM MOXHO TPHOOPECTH CUCTEMbI aBTOHOMHOIO
MOJIUBa M OIPBICKUBAHUS ToJied cpeacTBamMu 3amuthl pactenuit (C3P). [ns
00pabOTKH PaCTEHHM TaK:Ke MOYKHO PACCMOTPETh UCTIOIB30BAHUE APOHOB, KOTOPHIE
MO3BOJISIOT MPOBOJUTH TOYEUHbIE OOpaOOTKH, MOBBINIAS TOYHOCTh MPOBOAUMBIX
MCCJIEIOBAHUM U yTipoliasi paboTy arpoHOMOB U J1abopaHToB. [lokymnka qpoHOB AJis
MOHHUTOPHHTA — 3TO UHBECTUIIMS B MOBBIIIEHUE YPOKANHOCTH, CHUKECHUE 3aTPaT U
MHHUMH3AMUIO PUCKOB. OCHOBHBIM apryMEHTOM B TIOJIb3Y TAaKOrO PEIICHUS
BBICTYIIA€T CHIKEHHE HCIOJIb30BAHUSI PYYHOTO TpyJa: OO0XOJ OIBITHBIN MOJIeH
arpoHOMaMH U JJabopaHTaMHu TpeOYyeT 3HAUUTENbHBIX 3aTPaT BPEMEHH U JICHEKHBIX
pPECYpPCOB, APOH K€ MOXKET 00CIeoBaTh NECIATKH T'€KTapOB 32 HE3HAUUTEIbHBIN
MMPOMEKYTOK BpeMeHHU. OIHAKO, CTOMT OTMETUTHh OCJIOKHEHHUE HCIOJIb30BAHUSA
JIPOHOB B CBSI3M C JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM PecnyOnuku benapych: Ha
npuoOpeTeHne OEeCIUIOTHBIX JIETATEIbHBIX allapaToB U BBO3 MX HA TEPPUTOPHUIO
CTpaHbl TpeOyeTcsl MOJy4YeHUE pa3pelieHus, BblaaBaeMoro JlemapramMeHTOM 10
apyaui MMUHUCTEpCTBA TpPAHCIIOPTa M KOMMYHMKanmuu. Ilomumo 3roro,
COTPYIHUKH, paboTarolire ¢ ApoHaMH, 00sI3aHbI IPOUTH CHIEITUATBHYIO TOATOTOBKY
Uil omepatopoB rpaxkaaHckux bBJIA, TpeOGoBaHMsT K KOTOPOM OMpENestoTcs
Coserom MunuctpoB Pecniyonuku bemapych [6]. Ha kaxaplit ojeT 1poHa Takxe
TpeOyeTcsi MoayduTh paspemieHre. COBOKYMHOCTh 3TUX (DaKTOB BeAeT K
JIOTIOJIHUTENIBHBIM ~ pacxofaM Ha oQopMIIeHHE HEOOXOAUMBIX JOKYMEHTOB U
oOydyeHue COTpPYIHHMKOB. TeM He MeHee, Ha Hall B3TJIAM, JaHHBIE 3aTpPaThl
OKYMNaOTCS BBITOJIaMH OT UCTOJIb30BAHUSI TAKOTO 000PYI0BaHUSI.

3. CHudcenue ynpaeneHueckKux pacxo00s. YTPaBICHYECKHUE PaCXOIbI
MPEACTABIAIOT CO0OM COBOKYNMHOCTh 3aTpaT, CBSI3aHHBIX C oOOecrneYeHueM
(GYHKIIMOHUPOBAHUS  ammapara  yOpaBJIeHUST ~ OpraHu3alued,  BKIIOYas
aIMUHUCTPATUBHO-XO35IMCTBEHHBIEC, KaJpOBbIE M JIPYIH€ HENPOU3BOJCTBECHHBIC
u3aepkku. CHUKEHUE TAaHHBIX 3aTPaT BO3MOXKHO 3a CUET BHEJIPEHHSI COBPEMEHHBIX
TEXHOJIOTUH.

Jnst PYII « IHCTUATYT 3a1IMTHI pACTEHUI MOYKHO IPEAI0KUTH TOCTEIIEHHBIN
nepexo], Ha UCIOJIb30BaHUE OOJIAYHBIX CEPBUCOB ISl ydyeTa U XpaHEHUS
JOKYMEHTOB BMECTO HUX Ile4aTh. BBEAeHHE €OUHOW CHUCTEMBI SJIEKTPOHHOIO
JIOKYMEHTOO0OpOTa U MCIOJIb30BaHHUE DJIEKTPOHHOM ITU(POBOM MOAMKUCH, TOMUMO
HPKOHOMMH Ha Oymare u 3arpaBKe IPUHTEPOB, CIIOCOOCTBYET CHMKEHUIO BPEMEHHBIX
3aTpaT Ha COIIaCOBAHUE JIOKYMEHTOB. Tak, COTpYJHUK BMECTO cOOpa (PU3HUECKHUX
MOJIUCEN HYXHBIX CIECHUAIMCTOB WM JIMYHOW KOHCYJBTAIMU C HUMH MOXKET
3arpy3uTh JOKYMEHT Ha CIIeHHAIM3UPOBAHHYIO T1aT(HOPMY, COKOHOMUB TEM CaMbIM
KaK CBO€ BpeMs, KOTOpoe OyJeT MOTpayeHO Ha HCIOJHEHHUE €ro OCHOBHBIX
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00s13aHHOCTEM, TaK U BpeMsl CIICLUATIUCTOB, KOTOPHIM HE MPUJIETCS OTBJIEKATHCS OT
UCIIOJTHEHHSI CBOMX CIYXeOHbIX o0si3aHHOCTed. [lomumo 3TOrO, COKpaliaercs u
BpeMsl Ha MOMCK apXMBHBIX JOKYMEHTOB, KOTOpPbIE IPH HEOOXOJUMOCTH MOYKHO
OyZeT HaliTh HAMHOTO OBICTpEE, YEM IPU MOMCKE B apXUBHBIX ToMax. Emie onHuM
apryMEHTOM 32 BEJCHHE BJEKTPOHHOIO JOKYMEHTOOOOpOTa  BBICTYHAET
JOCTYTHOCTh JOKYMEHTOB BCEM paOOTHUKAM OpraHU3allid, YTO 3HAYUTEIHHO
yOPOUIAeT KOMMYHHMKALMIO M COKpallaeT 3aTpaTbl Ha €€ OCYIIECTBIICHUE
(HampuMep, CHU3STCS 3aTpaThl Ha MCIOJb30BaHUE Tele(OHHOM  CBSI3M).
JIOCTYITHOCTh TakKe Ba’KHa, YUUTHIBAs YACTOTY KOMaHIUPOBOK COTpyaHUKOB PYII
«MHCTUTYT 3aUThl pacTeHui». Takum 00pa3om, UM HE MPUAETCS BO3UTH C COOOM
busnyeckue KOmuM OKyMeHTOB. Takoil gopmar BeaeHUs JOKYMEHTAIMHM JAeT
OoJbIIe BO3MOXKHOCTEW [l OCYIIECTBICHUS YAQJICHHOTO WU TUOPHUIIHOTO
¢opmarta pabotel. CregyeT paccMOTPETh M BO3MOXKHOCTb BHEIPEHUS CHUCTEM
aBTOMATU3allMd OTYETHOCTU. Takue CUCTEMBI MO3BOJIAIOT YIPOCTHTH HAMKMCAHHE
OTYETOB W cJieNaTh WX Oojee HarsiAHbIMA. KpoMe TOro, OHM 3HAYUTEIBHO
DKOHOMST BpeMsA COTPYJHUKOB: BMECTO PYYHOIO BBOJAA JAHHBIX OTYET
(bopmMupyeTCs 32 HECKOJBKO MPOCTHIX IIAr0B, KPOME TOT0, CHUKAETCS PUCK OLINOOK
13-3a YEJIOBEYECKOro (hakTopa.

DKOHOMUYECKHE PACYETHI, OCYIIECTBICHHBIE B UCCIEI0BAHUH, I0KA3aJIU, YTO
MPUOOPETEHUE HOBOTO J1IA0OpaTOPHOTO O0OpYy/IOBaHUS, OOHOBJICHHUE MAIIMHHO-
TPaKTOPHOI'O NAapKa, a TAKXXE BHEAPEHHE HOBBIX TEXHOJIOTMI KakK B IPOLECCHI,
HEITOCPECTBEHHO CBA3aHHBIE C OCHOBHOM JACATENBHOCTBIO NPEINPUATHUS, TaK U B
paboTy MOAACPKUBAIOIIMX MOAPA3ICICHUM, TO3BOJSIOT CHU3UTHh H3JAEPKKU
npousBoacTBa B PYII « MHCTUTYT 3a1IMTHI pacTEHUI.
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Nundasunonanie npoueccsl B Pecnyouanke beaapyeb: pakTopnl 1
NPOTHO3MPOBAHME

Ceniosckas B.I.
OMDOO, 4 xypc, 211AD-1

PykoBonuTenb: TOKTOpP 3KOHOMUYECKUX HAyK, Tpodeccop
Bopo6réB B.A.

AHanu3 ¥ MPOTHO3UPOBAHUE WMHMISAUMU SIBISIIOTCS KIIOUYEBBIMHU 3aJla4aMU
MaKpOAKOHOMUYECKOTO PETYJIMPOBAHUS, OJHAKO HMX pealu3alus OCIOKHICTCS
CTOXaCTUYHOCTHIO HMHQIALHUOHHBIX TMPOLECCOB U  MYJABTHUKOUIMHEAPHOCTHIO
MaKpO3KOHOMUYECKUX HWHIUKATOPOB. (COBpPEMEHHBIE METOAbl HUCCIEAOBAHUS
BKJIFOYAIOT CHEKTP MOAXOJI0B — OT AKCHEPTHBIX OLEHOK J0 SKOHOMETPUYECKOTO
MOJICJIMPOBAaHMS, C aKIEHTOM Ha OINEpPAaTUBHBIM HMHCTPYMEHTApUil  JJis
KPaTKOCPOUHBIX IPOTHO30B IMHAMUKN MOHETAPHBIX MOKa3areseH.

Kputndeckn BakHBIM OCTaeTCsl HWIACHTUPUKALMS NPUPOAbl HUHQISAIUN
(MOHeTapHas/HEMOHETapHas, CIPOC/U3IAEPKKH), YTO CYUIECTBEHHO BIMSET Ha
BBIOOp MOJUTHYECKUX Mep. OKOHOMHYECKas Hayka mpemiaraer okoio 20
CHEeUaIN3UPOBAHHBIX MOJIeJIeH, aJanTUPOBAHHBIX K pa3JIMuYHbIM
MHCTUTYLHOHAJIbHBIM KOHTEKCTaM U TUIIaM LIOKOB [ 1, 2].

B pamkax maHHOTO HMccienoBaHHs ObUT MPUMEHEH METOJI MHOXKECTBEHHOM
perpeccuu, M0Ka3aBIIMK CBOIO 3(PGHEKTUBHOCTh B aHAJIOTUYHBIX HCCIIECTOBAHUSIX.
[Ipy mnoOCTpOoEHHMHM MOJEIH MHOKECTBEHHOM PpErpeccuyd pemaroTcs 3ajadu
OTIpEICIICHNS] BOBMOKHOCTH UCIIOJIb30BaHMS (DAKTOPHBIX MPU3HAKOB X, ..., X2, X3
B YPAaBHCHUH MHO>KE€CTBEHHOU PETPECCUU U OTIPeIeNIeHUs Haubosee CymeCTBEHHBIX
(aKTOpHBIX MPU3HAKOB, BIUSIOIIMX HA 3HAYEHHUE PE3yJIbTaTUBHOTO Mpu3Haka [3].

B wuccnegoBanun uHQUISIIMOHHBIX mpolieccoB B PecmyOnuke benapych
MPUMEHEH METOJIOJIOTHYECKH OOOCHOBaHHBIM HA0Op MaKpOAIKOHOMHUYECKHUX
MEPEMEHHBIX, OTPAKAIOIINX SHJOTCHHBIC U IK30TE€HHBIE IeTEPMUHAHTHI UHQIISIIUH.
YuutbiBas  BBICOKYIO  OTKPBITOCTh  DKOHOMHUKH M 3aBUCHUMOCTh  OT
BHEIIIHEOKOHOMUYECKOU KOHBIOHKTYPBI, MOJICJIb BKJIIOYAET JieHEeKHY0 Maccy (MO)
KaK MHAMKATOp MOHETapHOro JaBJCHUS, HOMHMHAJIbHBI OOMEHHBIM Kypc
oenopycckoro pyons k gomutapy CIIA (Exrr) miasi omeHKM BajlOTHOTO KaHama
UHOIAIMY, TEMIT IPUPOCTa UHAEKCA 1ieH npousBoauTenein (APPI), orpaxarommuii
3arparHble  (GakTopel, W ypoBeHb wuHGusuH B Poccum  (Infl Rus),
xXapaxkTepusyromuii 3hGeKT UMIopTUPYEMOil HHAIISIIHIH.

Br160op nepemMeHHBIX 00YCTIOBIICH WX TEOPETHUECKON 3HAYMMOCTHIO B paMKaX
TPAHCMHUCCUOHHBIX MEXaHU3MOB HHQISIINH U SMITUPUIECCKON PEIICBAHTHOCTHIO JIJISI
MaJlbIX OTKPBITBIX JKOHOMHUK. Bxirouenue BHemHero ¢akropa (Infl Rus)
aKIICHTUPYET CHUHXPOHU3AIMIO UHQIAIMOHHBIX TMPOIECCOB B  YCIOBHUSAX
HPKOHOMHMYECKOM HWHTErpallid, a Yy4deT JaroBbIX 3HAUYCHUM obOecrednBaeT
COOTBETCTBHE TUIOTE3€ MHEPIIMOHHOCTH 1IEHOBOM IMHAMUKH.

B nanHOM mccnenoBaHUM MCTONB3YETCS] BPEMEHHOM MHTEpBajl OIEHUBAHUS
monenent ¢ saBaps 2015 1. mo aexabpsr 2024 r. Jlns sToro mepuona xapakrepeH
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CBOOO/IHBIE PEXKUMBI KypcooOpa3oBaHUs OEIOPYyCCKOrO U POCCUUCKOTO pyois, a
Takke mnpoBenenne HammonameHbiM Oankom PecmyOmmku bemapych nenexHo-
KPEAUTHOW MOJINTUKH, HAITPABIEHHOW Ha HEHOBYIO CTAOMIIBHOCTh B DKOHOMUKE [4].

OuneHka mapamMeTpoB PErpecCHOHHOM MOZENH  BBIIIOJHEHA METOJ0M
HauMeHpmx kBagparoB (MHK) c¢ umcnonms3oBanmem wHCTpymMeHTapus Analysis
ToolPak B Microsoft Excel. HezaBucumbie nepemeHHbIE 3a7]aHbl KaK PETPECCOPHI,
YTO 00€CHeunsI0 CTPOTHA METOMOJOTMYECKUNA MOAXOA K IPOrHO3UPOBAHHIO
uHOIAMU  4yepe3 aHainu3 Kod(DPUIIMEHTOB perpeccuu. OTU KO3 PUIIUEHTHI
KOJIMYECTBEHHO XapaKTEpU3YIOT BIHUSHHUE (PAKTOPOB Ha IIEJIEBYIO IMEPEMEHHYIO,
BBINIOJIHSASL TpU (YHKIUU: OICHKY HalpaBICHHOCTH M CHUJIbI BO3JEHUCTBUS
MPEIUKTOPOB, TMPOBEPKY YCTOMYMBOCTH MOJEIM 4Yepe3 CTaTUCTHYECKYIO
3HAYUMOCTh (p-value) u dopmHupoBaHHWE TOYEYHBIX OIIEHOK U JOBEPUTEIBHBIX
MHTEPBAJIOB Uil NPOrHo3oB. MHTerpauus xo3ppuuHEeHTOB B MPOrHOCTUYECKUN
aJITOPUTM TOBBIIIAET HAJAECKHOCTh MOJIEIN 32 CYET MCKIIIOUYECHHUS HEPEICBAHTHBIX
nepeMeHHbIX. CTaTuCTUYECKas 3HAYMMOCTh Kod(uimeHToB (HM3KUH p-value)
MOJITBEPKIAECT BAIUTHOCTD CBA3EH, YBEJIMUMBasg TOUHOCTh MPOTrHO30B. KoppekTHas
uHTEepnpeTanuss Kod3(Q(UIHEHTOB MUHUMHU3UPYET CHCTEMAaTUYECKHE OUIMOKH,
HanpuMep, CMEIICHUE OLICHOK M3-3a MPOMYLIEHHBIX NEPEMEHHBIX, YTO KPUTHUYHO
JUISI MOHETAPHOTO PETYTUPOBAHHUS.

Hanpumep, xos>pduiiueHT npu nNEepeMEHHOW MOHETapHOM MOJIUTUKU
OTIpENIETSIET CTENEHb BIMSHUSA U3MEHEHUs IPOLIEHTHON CTaBKU Ha HHQsAuuio. Ero
TOYHasl OLEHKA MOBbIIIAET 3(P(HEKTUBHOCTh AaHTUUH(IAILMOHHBIX MEp, TOrjaa Kak
HE3HaYUMOCTh K03 duunenta Tpedyet nepecmorpa monenu. [Ipumenenne MHK c
aHanu3oM  Kod(hUIMEHTOB  (DOpMUPYET METOAOJOTUYECKYIO OCHOBY IS
IIPOTHO3HBIX MOJIENEN, BBIABIAS NPUYNHHO-CIEICTBEHHBIE CBSI3M U COOTBETCTBYS
TpeOOBaHUSIM MAaKpPOIKOHOMMYECKOW aHAIUTUKU. AKLUEHT Ha p-value Kkak
WHIUKATOpE HAAECKHOCTU, OOBSICHEHHWE pOIM KO3((HUIMEHTOB B MOCTPOCHUHU
JIOBEPUTENIbHBIX HMHTEPBAJOB M CBA3b MX TOYHOCTU C IP(HEKTUBHOCTHIO
MOJINTUYECKUX PEIICHUI CTAJIM KIIFOYEBBIMU aCIIEKTaMH MOJIEPHU3AIIMH TOAXO0/a.

Tab6immma 1 — AHaJu3 perpecCHOHHOH MOJeJM BJIMSIHUS MAKPOIKOHOMHUYECKHX
(pakTopoB Ha HHIALMIO

CmaHdapmHas
KoagppuyueHmel t-cmamucmuka P-3HaveHue
owubKa
Y-nepeceyeHune 4,176533682 0,441657042 9,456508751  4,78503E-16
MO -0,097404078 0,012103062 -8,04788739  8,51247E-13
Exrr 0,019862445 0,019188988 1,035096007 0,302795817
APPI 0,038252787 0,015227066 2,512157426  0,013386357
Infl_Rus 0,850881589 0,046490903 18,30210928  7,34002E-36

[Tpumeuanne — CoOcTBeHHAs pa3paboTka Ha OCHOBE HCTOYHHUKOB [5, 6, 7, §].

Perpeccuonnsiii ananu3 uHdmsuuu, noctpoenusii metogoM MHK, BbisiBUI
3HaYMMOE BIUsIHUE JeHexkHOU Macchl (MO), nunaekca e npousBoauteneit (APPI)
u uddusiun B Poccum (Infl Rus) (ta6m. 1). Koaddwumuent Infl Rus (0,85)
MOKa3bIBaeT, YTo pocT uH@usauuu B Poccun Ha 1 m. m. yBenuuuBaeT MHQIISIUIO B
benapycu na 0,85 m. . Otrpuniarensubiii ko3gdurment MO (-0,097) monrBepxmaet



37 DSkKoHOMM4Yyeckas Mo3auka. Boinyck 11 (4acTb 2)

caepxuBaromuii dQQeKT cokpaiieHus TeHEeKHOU Macchl. Y-nepeceuenue (4,176)
oTpakaeT 0a30BbIi ypoBeHb MHOISLMHM TpHU HYNIEBbIX (akropax. CraHgapTHBIC
ommnbkn kodpdunuentoB (Hampumep, 0,046 nmms Infl Rus) m t-cratmcTuka
(Infl_Rus: 18,3; MO: -8,05) moaTBepk1at0T 3HAYMMOCTh ITUX TTEPEMEHHBIX (p-value
~ 0). Oomennbiii kypc (Exrr) cratuctudyeckn nHeznaunm (p = 0,303), uto Tpebdyer
JIOTIOJTHUTEIHHOTO HCCIIEOBAHUS €T0 POJIH.

Monens npuMeHNMa JJIT KPATKOCPOYHOTO MPOTHO3UPOBAHHUS, HO HY)K/1aeTCS
B PpEryIspHOW aKTyalu3alMk JaHHBIX M Yy4YeTe KauyeCTBEHHBIX (PaKTOpOB
(MHQIALMOHHBIE 0KUJIAHUS, TIOTUTHYECKUE PUCKH ). JIJ1s1 TOITOCPOUYHBIX TPOrHO30B
pexomennoBanbl auHamudeckue wmonenu (VAR, ARIMA) ¢ 3K30reHHBIMH
MEePEMEHHBIMH, OTPAKAIOIIMMH CTPYKTYpHbIE U3MeHeHus. Kontponbs undusuuu B

Poccumn u perynupoBanrie M0 — kiroueBble MHCTPYMEHTBI aHTUUHOISIIMOHHON
MOJIUTUKH.

Infl, = 418 — 0,1MO;_; + 0,02Exr7,_5 + 0,04APPI _y + 0,85/ frus,_y ()
(9,44) (0,01) (0,02) (0,05)

Mopens  perpeccurt  GOpMHUPYET  KOJIMYECTBEHHYIO  OCHOBY ISl
AHTUMH(ISAIUOHHOMN MONIUTHUKH, HO TPEOYET JOTOJIIHEHUSI KaU€CTBEHHBIM aHATU30M
MHCTUTYIIMOHAJIBHBIX U CTPYKTYPHBIX (PaKTOPOB (HAJIOTOBO-OOIKETHAS TIOJIUTHKA,
MOHOIIONU3alUsA, TEOMOJIUTHYECKUE PHUCKU), KOTOPbIE MOTYT MOIU(DHUIIMPOBATH
BBISIBJIEHHBIE 3aBUCUMOCTH.

Hcnonb3oBaHuE MEPEMEHHBIX C pa3HON 3HAYMMOCTHIO (Hanpumep, Infl Rus ¢
jJaramM) TO3BOJIIET CTPOUTh KPATKOCPOYHBIE TPOTHO3bI, YUHUTHIBAIOIINE
MHEPIIMOHHOCTh HJKOHOMHUYECKHUX TMporeccoB (puc. 1). Jlaxxe He3HaYMMbIe
k03pdunuentsl (Exrr ¢ marom t—2) yay4dmaroT MoJenb, OTpa)kas 3ara3iblBaoline
a¢deKThl, TaKhe KaK BIUSHUE Kypca Ha UMIIOPTHBIC 1IEHBI.
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Pucynox 1 — IIporno3 ungusinuu B Pecnydinuke benapycs 2015-2024 rr.
[Tpumeuanne — CoOcTBeHHAs pa3paboTka Ha OCHOBE HCTOYHHUKOB [5, 6, 7, §].

[Ipornosupyemast wuHasus QopManuzyeTcss Kak (QYHKIUS JIAaroBBIX
MEPEMEHHBIX, UHTEIPUPYIOIIUX HHEPIIMOHHOCTh IIEHOBON JuHAMUKU. CuHeprus



38 >SkoHoMMyeckas Mo3auka. Boinyck 11 (4acTb 2)

KOJIMYECTBEHHBIX M KaYE€CTBEHHBIX METOJOB MOBBIIIAET HAJACKHOCTh: HapUMED,
poct wuHbusmuu u3-3a  Infl Rus Moxker ycwimBatbes 3aBUCHMOCTBIO  OT
HHEPro3’KCIOpTa, a He3HaUNMOoCcTh APPI — komneHcanueit yepes cyocuanm.

Mogienb CIy>KUT Kak HHCTPYMEHTOM IMPOTHO3UPOBAHUS, TaK M «KapTOU
PHUCKOBY, BBIICIISISI TOUKH JIJIs1 yITyOieHHOTO aHanu3a. Ee orpanndenus (Harmpumep,
CTPYKTYPHBIE Pa3pbIBbl) TPEOYIOT UTEPATUBHOTO MOAXO0JA: OOHOBJICHUS JIaHHBIX,
TECTUPOBAHUS CHCTU(PUKANMA U WHTETPAIIMN JKCIIEPTHBIX OIEHOK, OCOOCHHO B
YCIIOBUSIX HECTAOWJIBHOCTH, KOTJa paHee HEe3HauuMble (PAKTOpPhl CTaHOBSTCS
KJIFOYEBBIMHU.

Takum o0Opazom, uccinenoBanue uHpmauuu B bemapycu (2015-2024 rr.)
NOJITBEPANIIO  KPUTHUECKYI0 pOJIb aHallM3a W IPOTHO3UPOBAHMS IS
MaKpOAKOHOMUYECKOM cTaOuiIbHOCTH. Mojenb MHOXECTBEHHON perpeccuu,
BKJIIOUAIOIIIAs JTAarOBbIE 3HAUYCHUs JieHexHoU Macchl (M0), oomenHoro kypca (Exrr),
uHjekca npombinuieHHbIX 11eH (APPI) u undusiiuu B Poccun (Infl Rus), BeisiBHIIa
KitoueBbie Gakropsl. Poct unduisiiuu B Poccuu Ha 1 1. 1. yBennnuuBaeT HHQPIIALNIO
B benapycu nHa 0,85 m. m., momguepkuBas TECHYIO B3aMMOCBSI3b AKOHOMHK 00X
ctpan. CpnepxuBatonuit 3dpdexkr MO (koapdunuent -0,1) noxarBepkaaet
3¢ (PEKTUBHOCTH MOHETAPHBIX MEP, TOT/IA KaK HE3HAYMMOCTh EXrr 1 c1aboe BiIusiHue
APPI TpeOyroT yuera CTPYKTYpHBIX OCOOEHHOCTEH (TOCperyJMpoBaHHUE IIEH,
cyocuun).

[IpakTueckass  LEHHOCTh  MOIENM  3aKJIIOYAeTCd B MOIJEPHKKE
KPaTKOCPOYHOIO MTPOTHO3UPOBAHUS U CTPECC-TECTUPOBAHUU CLIEHAPUEB JIEHEKHO-
KPEIUTHOW TMOJUTUKH, YTO TOJATBEPKIAETCS YCTOMYMBOW KOMHTErpanuen
MPOTHO3HBIX U (aKTUYECKUX JaHHBIX. JlJIsS  JONTOCPOYHBIX  MPOTHO30B
pekoMeHaoBaHbl JguHamuueckue Moaenau (VAR, ARIMA), yuuTbiBaromue
AK30I€HHbIE IIOKU. AHal3 OCTaTKoB MeToAoM Xonpuka-lIpeckorra moarBepauni
CTaOMJILHOCTh TTApaMEeTPOB MOJIETHU. /{151 MOBBIIICHHUS] HAJIE)KHOCTH HEOOXOIUMBI:
WHTErpalys B MOZAENIb KaueCTBEHHOTO aHaiu3a (HaJIOTroBO-OIOKETHASI MOJIMTHUKA,
TCOMOJUTUYECKUE PUCKH), paclidpeHue Habopa mNepeMeHHbIX (MHOISIUOHHbBIE
OKWJIaHMsI, UMIIOPT), TECTUPOBAHUE HEJIMHEHHBIX crenuuKaluil U peryispHas
aKTyaJn3aius JaHHBIX.
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Korma MarasuHbl HAaUMHAIOT MEHSITH CBOM BUTPUHBI — B JIeKaOpe CBEPKAIOT
TUpJsSIHIAMU, B (heBpajie MecTPSAT MY>KCKUMH aKCecCyapaMi, a B MapTe yTOMaloT B
IBETaX — B DOKOHOMHUKe bemapycu 3amyckaercs MeEXaHW3M Mpa3IHUYHOTO
notpedseHusi. IJTO BpeMs, KOIJa palMOHAIbHBIE pacyeThl YCTYNalOT MECTO
AMOIMAM, a MPUBBIYHBIE OFO/PKETHl 3HAYUTENBHO YBEIMYHUBAIOTCS MO/ JABICHUEM
YKEJIaHUs CeIaTh MPa3JHUK OCOOCHHBIM.

Hame uccnenoBanre HampaBieHO HA MOHUMAHUE SKOHOMHUKH MPa3THUYHOTO
notpebnenus B Pb. Mbl npoananu3upoBalid HE TOJBKO HU(]PHI, HO U YETTOBEYECKUE
NPUBBIYKKM, HPPALUOHAJIBHBIC PEIICHUS W COLMAIbHBIE TPAIUIIMHU, KOTOPbHIE
MPEBPAILAIOT MPA3THUKU B PHIHOK.

[Ipazaauunoe notpediieHne — 3To crnerupuueckas GopMa 3KOHOMUUECKOTO
MOBEJICHUS, BO3HUKAIOIIAsl BO BpEeMsl 3HAUMMBIX JaT, TakuX Kak HoBBIA TO[I,
PoxxnectBo u 8 Mapta. OHO XapaKTepu3yeTcsl CIeAYIOIUMU 0COOEHHOCTSIMHU:

e (Ce30HHBIE KOJIEOAHUS CIIPOCA — PE3KUM POCT MOTPEOJICHUS ONIPEIEICHHbIX
TOBAPHBIX Py (TTOAAPKH, MPOAYKTHI JIJIs 3aCTOINH, YKpAIICH!S ) B OTPAaHUYCHHBIN
BPEMEHHOUN MPOMEKYTOK.

e lI3MeHEHHME LEHOBOW JJIACTUYHOCTH — CIPOC CTAHOBUTCS MEHEE
YYBCTBUTEIBHBIM K LIEHE, TAK KaK MOKYIKHU YaCTO HOCAT 00s3aTeNIbHbIN (COLMaTbHO
00yCJIOBJICHHBIN) XapakTep.

e Tpanchopmaiys NOTPEOUTENBCKUX MPENNOUYTEHUIN — CMEIIEHNE B CTOPOHY
MpPEMHUATBHBIX TOBAPOB, HAMOIIMOHAILHO 3HAYUMBIX TMOKYMOK W CTaTyCHBIX
pUOOpETEHUH.

e OCOOEHHOCTH JIEHEXKHBIX MOTOKOB — YBEJIIMYEHUE PACXOOB TOMOXO3SIICTB,
pPOCT BBIPYUYKH PUTEHUIIEPOB, CE30HHBIE U3MEHEHHS B KPEAUTOBAHMH.

CyliecTByeT HECKOJIbKO TEOPHM, OOBSICHSIOIUX «IPa3IHUYHOE Oe3yMHe».
[lepBasg M3 HMX — KOHUENIUS HALICHKW 3a MPaA3JIHUK, COTJACHO KOTOPOH JIOIU
IJIaTsIT HE 3a TOBAp, a 3a AMOLMOHANBHBIN curHan. Hanmpumep, mammaHckoe B
noapodYHoM Ookce ctouT 45 py6. Bmecto 30 py6. 3a 00bIYHYIO Bepcuto. Bropas
TEOPUsl — MOJIENIb UMITYJIbCHBIX MOKYTIOK, II€ B MPAa3JHUKU MO3T MEPEKII0YAETCS B
PEXUM «KYIUTh Ceyac — MOyMaTh TOTOM», © MHOTHE MOKYIIaTeIH TIPU3HAIOTCS,
YTO TpaTIT OOJbIlle 3alIaHUPOBAHHOTO. TpeTbss Teopuss — OrpaHUYCHHAS
pallMOHANILHOCTh, MPUMEHSIETCA B CIydasX, KOTJa MOJHOIIEHHOE HCIOJIb30BaHUE
pallMOHAIbHOM MOJIENIM OKa3bIBA€TCS HEBO3MOXKHBIM HM3-32 HEXBATKH BPEMEHH,
uH(pOpMaIMU UK aHAJIM3a, U JIMLAa IPUHUMAIOT YAOOHBIE ISl HUX PELICHUs, a He
pasymHsie [1].
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Mpbl npoBedar U CBOM MHUHHU-ONPOC CPEIM ydalluxcs Haiiero (axyibTera.
Pe3ynpTaThl  TakoBBI:  OOJBIIMHCTBO  OMPAIIMBAEMBIX  TMOATBEPIWIH, YTO
nmpa3gHuYHAas OOCTaHOBKA MPSIMO BJIMSET HAa WX TMOBEACHUE M TOKYNKHA. 96
MPOIICHTOB TMOTpPEOUTENEH CKJIOHHBI K OOJIBIIUM 3aTparaM Ha TMOJAApKu U
TEMaTUYECKUE TOBapbl. BOJBIIMHCTBO CTYJIEHTOB MPHU3HAIOTCSA, YTO UYBCTBYIOT
ceOst 0osiee AMOIMOHATIBLHO TMPHUBSI3AHHBIMU K TaKUM MOKYNKaM. Te e sMOoIuu
o0y 1aroT 68 TPOILICHTOB JIFOACH TPUOOPETATh PA3TUIHBIC TEMATHYECCKUE TOBAPHI.
66 MPOILIEHTOB OTMETUJIIU, YTO XOTs OBl pa3 MOKYIadu aTpUOyThl Mpa3aAHUKA, TAKHE
Kak marnka Jlega Mopo3sa

[logxoast K BIAUSHUIO TMPA3JIHUYHOTO NOTPEOJICHUST HAa SKOHOMHUYECKHE
MOKa3aTesid, MO>KHO OTMETHUTh, UTO TIPA3JHUYHbBIC MTEPHOJIBI CO3/IAI0T BhIPA’KEHHbIE
Ce30HHBIE KoieOanuss B skoHoMuke. Hampumep, IV kBapram obGecneunBaeT
YBEIMYECHHE MPUPOCTA TMOTPEOUTENILCKUX II€H B TOJOBOM BBIPAKEHUU C 2
MpOIIECHTOB B ceHTa0pe 10 5,8 mpouenta B Jnekadbpe. Ha mnpoaykiuro
MOTPEOUTENHCKOTO Ha3HAYCHUSI MPUPOCT IIEH B TOJOBOM BBIPAKEHUU B JekaOpe
CIIOKHJICS Ha ypoBHE 2,5 [2].

Takum oOpaszom, mpa3aHUYHAsE YKOHOMHUKA benmapycu mpencraBisieT coOoi
CJIOKHYIO CHCTEMY B3aMMOCBS3€M, TIJe KyJIbTypa, MCUXOJIOTHSI U PBIHOYHBIE
MEXaHM3Mbl ~ CO3JIal0T YHUKAJIbHYIO MOJEIb MOTpeOJeHUs, TpeOyrouryto
OCMBICJICHHOTO yIPABJICHUS HAa BCEX YPOBHSX.
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CoBpeMeHHOE OOIIECTBO MEPEKUBAET MEPUOJ CTPEMUTEIBHOU HUPPOBOH
TpaHchopMali, B OCHOBE KOTOPOW JIEKUT AKTUBHOE Pa3BUTHE U BHEApPEHHUE
TEXHOJIOTUI HCKycCTBeHHOro wuHreiuiekta (manee MUN). OauH M3 KITIOYEBBIX
BBI30BOB, C KOTOPBIM cTalikuBatoTcs O0anku B XXI Beke, — TaBUHOOOpa3HBIA POCT
00BEMOB uH(popMauu. ExenneBHO TEHEPUPYIOTCS TepadaiThl
CTPYKTYPUPOBAHHBIX M HECTPYKTYPHUPOBAHHBIX IAHHBIX, TPEOYIOIIUX OTIEPATUBHOMN
¥ TOYHOUM 00paboTKH. B COBpeMEHHOM MHpE €KETHEBHO T'€HEPUPYIOTCS OTPOMHBIE
o0beMbl HMH(OpPMALIMKM, KOTOPHIE HEBO3MOXHO 00paboTaTh TpagullMOHHBIMU
METO/IAMH, YTO MPUBEJIO K PA3BUTHIO MAILIMHHOTO O0YUYEHHUS, CHOCOOHOTO BBISIBIIATH
CIIO)KHBIC CBSI3M MEXIYy JaHHBIMH W JIeNaTh TpeAcKa3aHus Ha uX ocHoBe [1].
OnHako, HECMOTpPST HAa SKOHOMHUYECKMM mnoTeHuuan TtTexHojgorun WU, wunx
MOJIHOLIEHHOE HCTIOJIb30BAaHUE COMPSIKEHO C PsIOM 0aphepoB.

Bo-1iepBbIX, OTCYTCTBUE YETKOTO MPABOBOTO peryiaupoBanus M -texHonorui
B OAHKOBCKOM AesiTenbHOCTU. Ha NaHHBI MOMEHT HE CyIIECTBYET HOPMATUBHOIO
aKTa, KOTOPBIM OBl CHCTEMHO OXBAaThIBaJl BCE acCHEKThl HCHoyb3oBaHus MU B
OaHKOBCKOM CEKTOpe. OTO CO3[JaeT HEOINpPeNeICHHOCTh MNpPH BHEAPEHUH U
npumeHenun TexHoiorui WU, 3arpynuss ux sddextuBHOe U Oe3o0macHoe
MCIIOJIb30BaHUE.

Bo-BTOpBIX, OTCYTCTBHE MPSIMOM OTYETHOCTH O pe3yibrarax padorer MU
MO3BOJISIET MPOBOJAUTH AaHAIMW3 JIMIIb HAa OCHOBAaHWU KOCBEHHBIX (DAKTOPOB M
HaO0JII0/1aeMbIX TPEHIOB.

B-tpetpux, kaapoBbiii aepuuut. DddextuBHas peanuzauus MU -npoektos
TpeOyeT HaMYMsl CIIEHUAIMCTOB CO CEHU(PUIECKUMU KOMIETEHIUSIMU B 00J1acTU
aHanM3a JaHHBIX, MAIIMHHOTO O00y4YeHus, UU(GPOBOM aApPXUTEKTYpbl H
uHdopmarmonHoi 6e3omacHocty. [Ipy 3ToM MHOTHE OaHKH UCTIBITHIBAIOT HEXBATKY
TaKuX KaJpoB, UYTO 3aTPYAHSET HE TOJbKO BHEIPEHUE HOBBIX PEIICHHM, HO U UX
NOCJIEYIOUYO OIEPKKY U Pa3BUTHE.

B-ueTBepThIX, TPO3PAYHOCTH AJITOPUTMOB M PUCKH KHOEpPOE30MaCHOCTH.
[TpoGnema «uepHOTO SANUKAY, KOT/A JIOTHKA MPUHSITHS pereHuit anroputmamu MU
OCTaeTCs HEMPO3PAaYHOH, CO3AAET TPYIHOCTU MPU OOBSICHEHUU PEIICHUN KIIMEHTaM,
npoBeeHnH ayauTa U mMoHutopunra. MM Takke cozgaer HOBbIE MPOOJEMbI B
obnactu kubOepOe3zonacHOCTH. A B COYETaHMM C OTCYTCTBHEM IIPaBOroO
peryaupoBaHus HUcnonb3oBaHusg cucteM WM B 0aHKax MOXKET NPUBECTH K
CUTyalllsiM, KOI/Ia HEBO3MOXXHO OJIHO3HAYHO YCTAHOBUTh OTBETCTBEHHOE 3a
HecoBepuieHcTBo M -anroputmos auno.
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['oBopst o pazButum cucteM MU B Gankax PecnyOnuku bemapych, cTouT
CKa3aTh, YTO JaJEKO HE Bce OaHkW HCMonb3yloT MU-cucteMbl B sIBHOM 1Jist
KJINEHTOB BUJIE, OJTHAKO HEKOTOPHIE U3 HUX YK€ IPUMEHSIOT CUCTEMY BUPTYaIbHBIX
NUN-KOHCYIBTAHTOB, YaCTUYHO CHWXKasi Harpy3Ky Ha nepcoHall. K Takum OaHkam
otHocsTCs «benapycbank», «benarponpombanky, «Coepbanky, « bBHb-6anKk.

AHanu3 acCUCTEHTOB Ha3BaHHBIX OAHKOB BBISIBUJI 3HAYUTENbHBIE PA3IU4Ms B
uX (YHKIIMOHATBHOCTH, YTO yKa3bIBaeT HA HEOAHOPOIHOCTH pa3Butus cucrem MU
Ha JaHHbI MOMEHT. TecTupoBaHUE MOKA3aJ0, YTO HEKOTOPHIE CUCTEMBI YCIIEIIHO
00pabaThIBAIOT COCTAaBHBIC 3aMPOChl U MCIOJB3YIOT COBPEMEHHBIE AJITOPUTMBbI
00pabOTKH €CTECTBEHHOTO SI3bIKa, B TO BpeMs KaK JPYTrHe UCTBITHIBAIOT TPYIHOCTH
naxe ¢ 0a30BbIMHU OTIEpallUsIMHU, TpeOysl BMEIIATENbCTBA ONEepaToOpa. ITO yKa3bIBAET
Ha TO, YTO TEXHOJIOTHS BUPTYaIbHBIX aCCUCTEHTOB B 0AHKOBCKOM cpepe HaXxoauTcs
Ha HAYaJIbHOM JTalle Pa3BUTHUSA, U BCE PACCMOTPEHHBIE CUCTEMBI HYXKIAIOTCA B
JajabHenIen 10paboTke.

B uenom, pe3ynbrarsl aHanu3a IEMOHCTPUPYIOT, 4TO BHeapeHue MU B Gankax
B BHJE€ BHUPTYAIbHBIX KOHCYJIBTAHTOB HAXOAUTCS JIMIIb HA CTagud CBOETO
cTaHOBJICHHSI. Pa3Hble OaHKU UCIIOJIB3YIOT Pa3IMYHbIE TEXHOJIOTMYECKUE TTOIXOIbI.
HecMoTpst Ha OTHeNbHBIE YyCHEXH, OOIIMM BBI30BOM OCTA€TCS MOBBILIEHUE
cnocooHoctu WM TOYHO pacrno3HaBaTh HAMEPEHHs  IOJb30BATENEH H
CaMOCTOSITEJIbHO  pElIaTh I[IAPOKHM  CIEKTP 3a4a4y, 4YTO MOJYEPKHUBAET
HEOOXOJMMOCTh  JaJbHEMILIEro pa3BUTUS U  COBEPLUCHCTBOBAHMS  JaHHOM
TEXHOJIOTUU.

[Ipeogonenre ymoMsHyTBIX OapbepoB CTOUT HayaTh C PaCUIMPEHUN B
IIPaBOBOM CEKTOpE: JaTh 3akoHHOe ompeneneHue M B ¢puHaHCcOBOM KOHTEKCTE;
OTIpPENETUTh 30HbI OTBETCTBEHHOCTH INpHU Hcnonb3oBanuu MM OGankamu; co3nath
CHEIMAIM3UPOBAHHBIA ~ HAJI30PHBIM  OpraH, KOTOphIA OyAeT 3aHUMATHCS
pa3pabOTKOW HOPMATUBHBIX AaKTOB, KOHTPOJEM COOJIOJIEHUS 3TUYECKHX
MPUHIMIOB U olleHKOH 3 dexTuBHOCTH NN -peniennii; BBECTH YETKOE pa3AesieHue
pe3yabTaToB paboThl BhioIHEHHOW MU 1 yenoBekoM, 4TO CO31acT YCIOBUS IS
MOATOTOBKM OTYETHOCTH, HEOOXOIUMOM JUIsl OLIEHKH 3((HEKTUBHOCTH IPUMEHEHUS
texHosoruu. dopmanbHO HeoOXoIuMMas CTPYKTypa, 3aHUMarowascs LudpoBOi
TpaHchopmalmeil, yxxe cymectsyer: CoBeT Mo pa3BUTHIO HU(POBOM IKOHOMUKU
npu npaButenbcTBe [2; 3]. Tem He MeHee, B HACTOSIIEM BUJIE, TaHHAS CTPYKTYpa HE
crnocoOHa o0ecrneyuTh MaKCUMalbHO 3()()EKTUBHOE BBHINOJHEHHE IPABOBBIX U
HKOHOMUYECKHUX MPeo0pa30BaHUi 3a CUET CeU(PUKN UCTIOIb30BAaHUS TEXHOJIOTUI
NN B GaHKOBCKOM CEKTOpE M HYXJaeTcss B mpeoOpazoBaHusiX. [ naBHas wumes
3aKiioyaeTcss B ToMm, 4To B PecmybOnuke benapych He TpeOyeTrcs HEMEIICHHO
CO3[1aBaTh CJIOXKHYK) CHCTEMY HOBBIX 3aKOHOB M HWHCTUTYTOB, a JOCTaTOYHO
MOJIEPHU3UPOBATh CYIIECTBYIOIINE CTPYKTYpbl UM HOpPMaTHBHYIO 0asy, creaB
AKLEHT Ha IPAKTUYECKUX aclieKkrax BHeapenus M.

Jlanee cTOMT pewmIUTh MNpPOOJIEeMYy OTCYTCTBUS HEOOXOJUMOTO MepcoHaia:
WHBECTULIMM B OOYYECHHE U aJanTaluio OU3HEC-TIPOLIECCOB. Y CNEIIHOE BHEAPEHUE
NN TpebyeT 3HAUUTENBHBIX UHBECTUIIMI B 00y4€HHE COTPYIHUKOB U U3MEHEHHSI
OpraHU3allMOHHON CTPYKTYyphl OaHkoB. HeoOxomumo pazpabotaTh HporpaMmbl
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NEPENOArOTOBKM U TOBBIMIEHUS KBaNU(UKALMK, a TaKXe CO34aTb HOBbIE
NOJIpa3/ieJIeHus U JOJDKHOCTH, CBSI3aHHbIE ¢ padotou ¢ .

B urtore npu rpaMOTHOM YTNPABJIEHUU U KOHTPOJIE MPUMEHEHHUS] TEXHOJIOTUI
WU B OGaHkax M HaJaKeHHOH paboTe MOATOTOBIEHHBIX crenuannctoB MU craner
HEOTHEMJIEMOM YacThIO KaK BO BHYTPEHHHUX Ipoleccax OaHKa, Tak U B paboTe ¢
xueHTamu [4]. Ucnonb3ys MM, 6aHkH CMOTYT cO37aTh YHUKAJIBHYIO ITUPPOBYIO
cpeny, Kotopas OyAeT WHAMBUAYaJIbHO IOACTPAUBATBCA MO  KaXKIOrO
I10JIb30BAaTENs], MOBBIIIAs 00IIee KaueCTBO OAHKOBCKOIO 00CTYKUBaHUSI.
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Pexiama — TepMUH MPOUCXOIUT OT JATUHCKOTO cioBa «reklamare», To ecTh
«TPOMKO KpuyaTh» WM «u3Bemarb» (B JpeBneil ['peunn u Pume oObsaBieHus
IPOMKO BBIKPUKHMBAJIUCh WM 3aYUTHIBAJIMCh HA IUIOIIAAAX M B JAPYIMX MECTax
CKOIUIeHus1 Hapoja) [1].

Cornacno 3akony PecnyOnuku benapyck ot 10 mas 2007 r. Ne 225-3 «O
pekIame», pekiama ompeneisercs Kak uHpopmamnus, NpeaHa3HaueHHas Ui
HEOTPEIeNIEHHOTO KpyTa JIUII, HallpaBJieHHas: Ha POPMHUPOBAHUE WUITH MOJIEPIKaHNE
UHTEpeca K OOBEKTY PEKIaMUPOBAHMS M CIIOCOOCTBYIOIIAS MPOJABUKEHHUIO €ro Ha
phIHKE [2].

PaccmoTtpum peknamubiid peiHOK PecniyOnuku benapych.

54,1
10,9

0,6
9,9

E MHTepHer Pamno ®JIlpecca ™ HapyxHas pekiama ™ TeneBunenue

Pucynok 1 — Poinok pexiaambl B Pecnydsmmke Besapycs B 2023 roay
[Ipumeuanue — Mctounuk: codcTBeHHas pa3paboTKa Ha OCHOBE JaHHBIX [3].

W3 rpaduka BumgHO, uTro HMHTEpHET 3aHWUMAET IUAUPYIOIINE TTO3UIIUN
(OomplIie TMOJOBUHBI) pa3MelleHus pekiiaMbl. Ha BTOpoM MecTe — TelieBUICHUE.
JlaHHOEe pacrnpeneneHde HEyIUBUTEILHO — IO JaHHbIM digital-areHCTB B ceTH
Nutepuer B Pecnybmuke benapych HacuMTBIBAIOCH OKOJO 8,5 MHJLUIMOHOB
nosib3zoBatenel B 2023 rony. B nawane 2024 roma kommuectBo MHTEepHeT-
MOJIB30BATENICH COKPATHIIOCH Ha 39 ThICSY, YTO B MPOIEHTHOM cooTHomieHuu (-0,5
nporienTa). Campli monmyIsapHbIi nouckoBuk — Google ¢ moneit 66%, y «SAnnexca»
— 32%.

OO6mmit 06beM 3aTpaT Ha pekiIamy 1o Bcem cermeHTam B 2023 roy cocTaBuil
68,17 MumunoHa nosutapoB. Harmpumep, nmpupoct pekiaaMel Ha TeneBuieHnd B 2023
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rony cocraBui 30%. Poct Takke nokazanu HapykHas pexiama (+23%), pexinama B
uaTepHeTe (+17%), pexinama Ha paguo (+15%).
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Pucynok 2 — O0bém Bi10skeHnii pexiaambl B Pecniydsmmke Beaapycs B 2023 roay
[Tpumeuanue — Mctounuk: coOCTBEHHAas pa3padOTKa Ha OCHOBE JAHHBIX [3].

CornacHo naHHBIM pucyHka 2, B 2022 rogy 00BEM pPEKIaMHOTO PHIHKA
3HAUUTEIBLHO CHU3WICA. JTO CBSI3aHO C CAHKIUAMH B OTHOlUIEHWU PecmyOnmku
benapyce, ¢ 3aKOHOJATENbHBIMUA OTpaHUYEHUSAMH OTHOcUTENbHO CMM-kaHanos.
dupmaM TpeOOBAIOCh BpEeMsi, UTOOBI MEPECTPOUTHCSI HA HOBBIE KaHAJbl PEKIIAMBI.
MHuorue opranuzauuu yuuim u3 Pecnyonvku benapyce, mpoucxoauino 3aMenieHue
npeanpusstuid. [locTerneHHO TMOSABISUINCh, HOBBIE pEKJIaMHbIE BO3MOXKHOCTH, B
YaCTHOCTH OT POCCUHCKHUX OpEHJIOB.

B 2023 r. B OCHOBHOM pPEKJIaMUPOBAJIUCH POCCUMCKHE U OEIOpYyCCKHUe
OpeHbl. 3anagHbie OpeH bl MOKA YTO OCTABWIIM CBOE PEKJIIAMHOE MPOJBMXKEHHUE Ha
nayze. Cpenu  Haumboyiee  pekjaMHpyeMbIX  cpep  MOXKHO  BBIICIUTH
dhapMaiieBTHUYECKYIO chepy.

['ocynapcTBeHHOE peryiupoBaHHE B 00JIACTU PEKJIAMbl OCYIIECTBIISCTCS
[Ipesunentom Pecnybnuku benapych, HanmonansasiM cobpanuem PecrmyOnmku
benapych, CoBetom MunuctpoB PecnyOomuku benapych, MunncrepcTBoM
toproBiu  PecmyOnmku  bemapych,  MECTHBIMH ~ WCIHOJHUTEIBHBIMH U
pactopsiAUTEIbHBIMA OpraHaMd M WHBIMHA TOCYJAapCTBEHHBIMH OpraHaMH B
npejenax uX KOMIETEHIIUH.

MuHHCTEPCTBO aHTUMOHOMOJIBHOTO peryiupoBanus u toproau (MAPT)
OCYUIIECTBIISIET JEATEIBHOCTh MO MPOBEACHUIO TOCYJAPCTBEHHON MOJUTUKU B
00J1aCTH peKJIaMbl U TOPTOBJIU B HAILIMOHAJILHBIX MHTEpecax Pecrybnuku benapyce.
MAPT pa3pabatbiBaeT U BHEAPSICT PEKOMEHIAIMH ISl CYOBEKTOB XO35IMCTBOBAHUS,
4yTOOBI peKJiaMa COOTBETCTBOBAJIa HAlMOHAIBHBIM HMHTEpPECaAaM M MOJIepKUBaja
roCyJIapCTBEHHBIE SI3BIKHU.

6 suBaps 2024 1. npunsaT 3akoH No 353-3 «O0 mM3MEHEHUHM 3aKOHOB II0
BOIlpocaM pekiaMb» (ganee — 3akoH Ne 353 3), KOTOpbIM CKOPPEKTUPOBAH 3aKOH
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ot 10.05.2007 Ne 225-3 «O pekiname» (nmanee — 3akoH o pekiame). M3aMeHeHus
BCTYNWIK B cuity ¢ 12 urornst 2024 rona [4, ¢. 272-273].

Taxxe B PecnyOmuke benapych AeWCTBYIOT pa3iuYHBIE OpraHU3allUU 10
Pa3BUTHIO PEKIAMHOM HMHIAYCTpUM B rocyaapcrtse. Hampumep, Accommanus
pEKJIaMHBIX OpraHu3ainuii, AccouHanyss KOMMYHHKAaMOHHBIX MapKETHHIOBBIX
areHTCTB, KOTOPbIE NEPUOJNYECKH MYOIMKYIOT MAPKETUHIOBBIE UCCIEAOBAHUS, a
TaK)K€ YYaCTBYIOT B MEKYHAPOHBIX COOPAHUAX M KOH(PEPEHIUIX, MOCBSIICHHBIX
pekiiame u €€ 3(ppekTuBHOCTU. Accolnalusl PeKJIaMHBIX OpraHU3aluil BXOAUT B
coctaB KoopIMHAIIMOHHOTO COBETA M0 pPeKJIaMe C MEPBbIX JHEN ero 00pa3oBaHUsl.

Cornmacho  Konmenmuu — pa3BUTHS ~ HAlMOHAIBHOTO  KYJIBTYPHOTO
npoctpanctBa Ha 2024-2026 roma TUIAHUPYETCS AKTUBHOE COKpallCHUE
WCIIOJIb30BAaHUSI MHOCTPAHHBIX CJIOB B PEKJIaMe U Pa3BUTUU OPEHIIOB C IIEJIbIO
COXPaHUTh HAIIMOHAIbHYIO KYJIbTYPY U CAMOOBITHOCTb.

17 mas 2004 roma B xonme 3acemaHuss MeEXrocyIapCTBEHHOTO COBETa IO
antuMoHonoinpHOM nomutuke (MCAII) ctpan-yuactaury CHI' Gbuio yTBEp KJI€HO
[Tonoxenune o Koopanuannonnom Cosere.

KoopinHalMOHHBII COBET MO peKiIamMe — MEXIOCYyAapCTBEHHAs] CTPYKTYpa,
KOTOpasi MO3BOJSET MPOBOAUTH MPOAYKTHBHBIE IUCKYCCHU OpPraHOB BIIACTU M
Ou3Hec-coo0IIecTBa, OOMEHMBATHCA OIBITOM U pa3padaThiBaTh COBMECTHBIE
IPOEKTBHI.

Takum obOpazom B 2023 romy pbeiHOK pekinambl B bemapycu Hauan
BOCCTAaHABIIMBATHCS, M MPAKTUYECKM BCE CETMEHTHl PEKIAMHOM HWHAYCTPUU
IIOKa3aJId POCT.

OcHoBHBIE (PaKTOPHI, MOBIUSABIINE HA POCT pbiHKA B 2023 romy, BKIOYAIOT
HEOOXOJIMMOCTh TEPECTpOMKH Ou3Heca Ha HOBBIM QopMar pabOThl €
NEPCOHAIBHBIMU JaHHBIMHU, POTALMI0 OpPEHJOB M 3aMElEHHE OJHUX KOMIIAaHUH
JIPYTUMHU, a TaKXe 3aIpoc Ha MPOMO OT poccuiickux OpeHaoB. [Iporno3el Ha 2024
roJl MPEeAnoJaratoT, YTo OEJIOPYCCKUM MApKETOJIOraM CTAaHET CI0KHEE HaXOIUTh
ayIUTOPHUIO U3-32 U3BMEHEHUN B 3aKOHOJIaTeNbCTBE U 0OTMEHHBI 3rd-party cookies co
ctoponsl Google Chrome.

Pexmamubiii peiHOK B benapycu mpomoimkaer amganTUpoOBATbCA K HOBBIM
YCIIOBUSIM U BbI30BaM, U MHTEPHET-PEKJIaMa OCTAETCSI CaMbIM MEPCIEKTUBHBIM U
OBICTPOPACTYILIUM CETMEHTOM.

Cnncok ureparypbl

1. [TankpatoB @. I'., baxxenos 0. K., Ceperuna T. K., Ilaxypun 2 B. T

PeknamMHass nesTenbHOCTh: YUYeOHHMK. — 5-¢ u3d., nepepad. m jgorm. — M.
N3 natenscko-Toproast kopnopanus «Jlamkos u K°», 2002. — 364 c.

2. Accommarus pekiaaMHbIX opranuzanuii / APO [DnexTpoHHBIN pecypc].
— Pexum pocryma: . — Jlara pgocryna:
21.05.2025.

3. O0BEM phiHKa / Accolalus peKJIaMHbIX OpraHu3aui [ IeKTpOHHBIN
pecypc]. — Pexum pgoctyna: . — [MHara nocryna:

21.05.2025.
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4. CoBpeMeHHbIE TPEH bl peKJIaMHON npakTuku Pecniyonuku benapych /
M. B. Jlecanuenko-Porosckas, 1. A. Jloopomynposa / UactutyTt 6uszHeca BI'Y. —
Mumnck. 2022. — 272-273 c.
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Tvi6ynesuy B.
VO, 2 kype, 23/][95-1

Pyrxosooumenwv: ooyenm, kanouoam s3Ko0HOMUYECKUX HAVK
Cuoynosa I''.B.

B COBpeMEHHBIX YCIOBHUSAX KaXJI0€ TOCYJapCTBO CTPEMHUTCS HMETh
JIOCTOBEPHYIO u O00BEKTUBHYIO uHdopmaIuio 0 pe3yabpTarax
BHEIIHEOKOHOMUYECKUX OIEpalnii CTpaHbl ¢ OCTaJbHBIM MHUpPOM. Takoro popaa
uHpopmalusi HeoOXoJuMMa JUIsl TPUHATUS PEHICHUH OTHOCUTENIBHO OYIyIIuX
JnedcTBU Ha (UHAHCOBBIX, TOBApHBIX M JCHEXKHBIX pBHIHKAX, B 00JacTu
WHBECTUIIMOHHON M I[EHOBOM MOJMTHKHU, a TakkKe I OIEHKU 3(P(HEKTUBHOCTH
SKOHOMMYECKOHN MOJUTUKHU TOCYJIapCTBa, COCTABIICHHS MPOTHO3a SKOHOMUYECKOU
CUTyalldd B CTpaHE, MCCICAOBAaHUA MECTa CTpPaHbl B CHCTEME MHPOBBIX
XO3SIUCTBEHHBIX CBSI3EH.

OcHOBHBIE TOTPEOHOCTH B TOAOOHOM MH(OPMAIMH yIOBIETBOPSIIOT OanaHChl
MEXIYHAPOJHBIX PACYETOB, TAKHE KAaK IUIATEKHBIM OalaHC U MEXIyHapoHas
WHBECTULIMOHHAA TMO3MIMS TOCYAApCTBA, KOTOPbIE OTPAKAIOT TOBApHBIE U
(rMHaHCOBbIE IOTOKU U MEKIYHAPOJAHBIE 3aMachl CTpaHsI [1].

[InaTexxusiid 6ananc Pecnyonvku benapych — 3TO CTaTUCTUYECKUN OTYET, B
KOTOPOM B CHUCTEMAaTU3MPOBAHHOM BHJE OTPAXalOTCSI CyYMMAapHbIE TaHHBIE O
BHEIIIHEAKOHOMUYECKOU A€ TEILHOCTU CTPAHBI 38 ONIPEACIICHHBIN IEPHUO] BPEMEHH.
B mnarexHoMm OamaHce (QUKCUPYIOTCS BCE OMEpalMi MEXIy pe3HJICHTaMu
Pecny6niuku benapych 1 Hepe3uieHTaMu, CBSI3aHHBIE C ABUKEHUEM TOBAPOB, YCIIYT,
JI0OX0JI0B, TpaHC(hepTOB, PUHAHCOBHIX aKTUBOB M 00513aTENIbCTB [2].

B marexxHoM OanaHce OTpaXKalOTCsl CyMMBI TUIATEKEH, MPOU3BEIIEHHBIX
JTAHHOM CTPaHOW 3a TPaHUIEH, U TOCTYIIJICHUH, MOJTYYEHHBIX €10 M3-3a TPAHULIBI 32
ONpEJENCHHBIA MEePUO BPEMEHHU (€CIM MOCTYIUICHUS] MPEBBILAIOT IUIATEKU, TO
IUIATEXXKHBIA OalaHC aKTHMBEH, a €CIIM IUIaTeXH OoJiblle MOCTYIUIEHWM, TO OH
MTaCCUBEH).

3a 2023 rox campao cueTra TEKYIIUX OIMepaluil IuiaTexxHoro OaliaHca
PecnyOnuku benapych Cl0KUIOCh OTpUIlaTENbHBIM B pazmepe 1,0 Miip. 1ouiapoB
CIHIA, wm 1,4 % BBII (3a 2022 roa — moJioxuTeIbHOE Caliba0 B pazMepe 2,5 MIIp/I.
nosutapoB, uim 3,4 % BBII) (pucynok 1).

B 2024 roay aedunut mo cueTy TEKYIIUX OIepalruil miaTeXHoro OanaHca
BBIpOC 110 1,9 Mapa. gomnapos CIIA, uto coctaBiseT 2,5 % BBII. dedumur cuera,
KaK ¥ B TIPEIBIAYIIEM TOAY, CHOPMHUPOBAJICS TJIABHBIM 00pa30M I0;] BO3/CHCTBHEM
neduiMTa BHEIIHEW TOPTOBJIM TOBApaMU M OTPHUIATEIHLHOTO CaJIbJI0 TMEPBUYHBIX
JIOXOJ0B.

OTpuiatenbHOe calibI0 BHEIIHEW Toproiu ToBapamu B 2024 r. Obulo Ha
ypoBHE 4,7 MIpA. I0/IapOB, SKCHOPT TOBAapoB — 39,5 mMipA. 10a1apoB, UMIOPT —
44,2 mnpn. pomnapos. Ilpum stom 3a rox skcmopt ysenuuwics Ha 0,5 mupa.
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nojutapoB, wid Ha 1,2 %. IMnopT ToBapoB BbIpOC Ha 2,6 MIIpA. A0IApOB, WU HA
6,3 %.
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Pucynok 1 — CTpykTypa cueTa TeKyUIMX oNepauuii niaTe:kHoro dananca Pecny6anku
Benapycse 3a 2022-2023 roasl (1o KBapTaJjiam)
[Mpumeuanue — Ucrounuk: [3, ¢. 10].

Canpao nepBUYHBIX 10X010B 32 2024 roj chopMHpPOBATIOCHh OTPULIATETLHBIM
B pazMepe 1,8 MiIpa. J0JU1apoB, UTO B MEPBYIO OUepelb 00YCIOBIECHO AePUIIUTOM
WHBECTUIIMOHHBIX JI0XOJIOB [4].

3a 2023 rom campno (UHAHCOBOrO cyYeTa IUIATEXKHOTO OajaHca B
CTAaHJAPTHOM MPEACTABICHUU CIOXWJIOCh OTPULIATENIBHBIM B pazMepe 96,3 MIIH.
noJimapoB (3a 2022 roj — MOJMOKUTENBEHOE Calbao B pa3Mepe 3,1 Mip. 10iapoB)
U XapaKTEepHU30BAJIO YUCTOE 3aMMCTBOBAHME (PMHAHCOBBIX CPEACTB PE3UICHTAMHU
Pecnybnuku benapyce y octaiibHOT0 Mupa (pUCyHOK 2).
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Pucynok 2 — CTpykrypa pHaHCOBOrO cueTa mjiaTe:kHoro d0ananca Pecnyoauku
Beaapycs 3a 2022-2023 roabl (Mo kKBaprajam)

[Mpumeuanue — Uctounuk: [3, €. 13].
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B 2024 rony obpazoBaincs aeduuut rno GUHAHCOBOMY cueTy B pasmepe 1,2
MJIpJ. J0JIapoB. B pe3ynbrare npoBEIEeHHBIX BHEIIHEAKOHOMUYECKUX ONepalnii
BHEIITHUE 00s13aTeNbCTBA pe3uaeHToB Pecnyonuku bemapycs yBemmuumucs Ha 1,3
MJIpJI. JOJJIAPOB IPH OJHOBPEMEHHOM POCTE MHOCTPAHHBIX aKTWBOB PE3UIECHTOB
Pecniy6imuku benapych Ha 90,8 mutH. qommapos [4].

OnHolt W3 TNaBHBIX MpoOjeM IuiatexHoro 6ananca Pecrnyonuku bemapych
SBIISIETCSL €T0 JACPUIMT MO CUETy TeKyIIUX omepaiuil. ['ocymapcTBo HE MOXKET B
TEYEHUE JIUTEIBHOTO BPEMEHM TpATUTh OOJbIIE CPEACTB Ha MOJyYEHUE
WHOCTPAHHBIX TOBAapOB, YCIyI W AaKTUBOB, YE€M MPUOOPETEHO BBIPYUKH OT
peanu3anuu cOOCTBEHHBIX TOBApOB, YCIYT U aKTUBOB [5].

[Ipu onpenenieHny KOMIUIEKCa MEP MO PErYIUPOBAHUIO IMIIATEKHOTO OanaHca
benapycu HeoOX0oIUMO YYUTHIBaTh crlenuduueckue OCOOCHHOCTH pa3BUTHUS
CTpaHbl, yCJIOBUS  (YHKIMOHUPOBAHUS  JICHEKHO-KPEAUTHOM  CHUCTEMBI,
BO3MOKHOCTH HapallMBaHUsI SKCIOPTHOTO OTEHIIMAIA OTpACIel SKOHOMUKH.

Cnucok aureparypsl
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