OT3bIB

Ha qucceprannonnyio padory [erpymkesuy Enensl HukosiaeBHbl Ha Temy
«MHOroypoBHeBoe peryjiHpoBaiue MesK/1yHAPOAHbIX NPHAMbIX HHBECTHLHI:
MeTO0JI0T Hsl, TEOPHsI, IPAKTHKA», IPC/ICTABJICHHYIO HA COUCKAHNE YYEHOH
CTENECHH JOKTOPA YKOHOMHYECKHX Hayk 1o cneunaabnoctu 08.00.14. -
MHPOBis IKOHOMHKA

A/\'17'1}’(/,'/b/'/()c’l”/]b IMEMbL UCCTICOOGUHUA.

AKTYQIBLHOCTL  MCCIIQ/IOBAHMS  HIPOJIMKTOBAHA  HECKOJBbKHUMH  BE€COMBIMHU
o0crosiTeibeTBaMu. Bo-11epBbIX, HCPABHOMCPHOCTL 1M100aIBHOIO IKOHOMUUECKOIO
pa3BUTHSI M COBPEMEHHble  lIpcoOpazoBaHuss B MHUPOBOW  IKOHOMHUKE
CBUJETEIILCTBYIOT 00 M3MEHEHUM TPAaeKTOpPUH MOTOKOB TMPSMbIX MHBECTULIMH
MEXIYy CTpaHaMW M COOTBETCTBYIOIICIO  MX  peryjupoBaHus. Bo-BTopbIX,
TPaJULIMOHHAA [IPUBEPIKEHHOCTHh CTPUH K OTKPLITOCTH CMEHSIETCS pacTylIiuMU
TEHACHUMIMU TPOTEKIIMOHU3MA. B-rperbux, JIOKTpUHA pa3felieHus MHpa Ha
CTpaHbl —  MHBECTOPbl W PELMIUCHTHI,  [10JBEpPraercs  NpakTHYeCKOMY
OCMbICIIeHHIO. Bee BbluleHa3BaHHOE 1TpeOyeT CO3/lalusi METOJ0JIOMMYeCcKOi 0asbl
JULSL pedopMupoBatmsl cUcTEMbI FOCY/IapCTBEHHOIO peryJupoBaHus
MEXKIYHApO/IHbIX [IOTOKOB IPSIMbIX  HHBECTUIIMHE, HCXOAST U3 MOTPEOHOCTH
HALMOHAJILHON YKOHOMMKHU HCIIONBL30BUHMS B3BEUICHHOTO MOAX0Aa K aKTUBU3aLMH
JBYCTOPOHHHX [HOTOKOB HPSIMbIX MHBCCTHIHI B YCTOBUSIX MEHSIIOLIEHCS] BHEIIHEH
DKOHOMHUYECKOHU Cpe/ibl.

B sapy0Oexiioin o Oesopycckoi  HAyUHOM JiuTeparype OTCYTCTBYIOT B
LEJIOCTHOM BHJIC MHOI'OACIEKTHbIE M JeTalibHbic pa3paboTku Mo mnpodiiemMaTnie
CTPATEruyecKoro rocylapCTBEHHOIO PEryJHpOBaHUs MEXIYHApOJIHbIX IPIMbIX
MUHBECTHULIMH C Y4YETOM PBIHOUHBIX MCXaHM3MOB MX JIeTePMUHALIMM, I100aIbHBIX
BbI30BOB, CICUUPHUKK HMX MHOIOCTOPOHHEIO pPeryJUupoOBaHUSI W COOTBETCTBHUSI
HALMOHAJILHBLIM 11C5IM.

Ilorromy BLIOpaHHas rema Jiiccepraumu XapaxKTepu3yeTcs
GyHAaMEHTAILHOCTLIO, BbICOKOH CTEHCHBIO dKTYAILHOCTH U 0COO0H 3HAYUMOCTBIO
s PecriyOnvkn - benapycb, u4ro  OTpasdioch Ha [OCTAHOBKE MpoOOJIEMBI,
dbopmyMpOBKE LEJIH U CTPYKTYPHUPOBAHMM MCCJIE/I0BATENIbCKUX 3a1ay.

Hayunas oyenra ouccepmayiiu.

Jluccepranmst npejcrasliisiercst K saudre 1oBTOpHO. B HOBOM BapuaHTe
JUCCEPTALIMOHHOIO  HCCIICIOBAHMSL  [IpOM3BEJICHBI  CYLIeCTBEHHbIE  J10pabOTKH,
BKJIFOYAsl: M3MECHEHME Ha3BaHWe, Ipe/IMera, 1edd W 3a1ad UCCIeJOBaHUsl, 4TO
OTPa3UIIOCh Ha 1OJYHCHUH Psi/ld HOBLIX HAYYHBIX M NPAKTHYECKUX pE3yJIbTAaTOB B



YCJIOBUSIX TPaHC(HOPMALIMOHHBIX [POIECCOB B MMPOBOM JKOHOMMKE B LIEJIOM U
ajganTauudy K HuM PecriyOnuku besntapyce.

Llens wucciienoBaHmsi JIOCTHUIHYTA, BCE 1OCTABJIEHHbIE 3aJayd peLleHbl C
MOJYYEHHUEM 3HAUMMbBIX PE3YJILTATOB.

CouckarelieM CYIECTBEHHO PA3BUTLI TEOPETUKO-METOL0JIOTHYECKHE OCHOBBI
GYHKIMOHUPOBAHMS  MEKAYHAPOHLIX MpsiMblX MHBecTHUM (MIIM), Briovast
pacKpbITHE M IEPEOCMBICIIEHHE CYUIHOCTHLIX MPU3HAKOB IMPAMBIX HHOCTPaHHBIX
MHBECTHLIMI, yrodHelnue W BBEJICHIC B  HaydHblH 00OpOT psja MNOHATHH
(«MeX]yHApPOAHbIC [psiMble HHBECTULLNY, «cucrema MIT» Ha
MHOIOHALMOHAILHOM  [IPEeANpHsTHI, «MUpoBOH pbiHok MITHW»), Bepudukauuro
TPAAMILMOHHbBIX W OlpeaeNieHre JIOHONHUTEbHBIX  (DYHKLUMA  MeXAyHapOAHbIX
OPSIMBIX MHBECTH LM,

Hayunoit 3aciiyroit couckaresis sslisieTcss pa3paOoTaHHasi MeTOJ0JOrHs
CTPYKTYPHO-(DYHKIIMOHAJILHONO  aHalM3a  B3aWMOJICHCTBUSI  MEXAYHapOIHBIX
OPSIMBIX  MHBECTHUIMIT ¢ MapameTpamit DKOHOMMUYECKOrO pa3BUTHS Ha YPOBHSAX
CTpaHbl W MHPOBOH HKOHOMHKM, COCTosillasi W3 CTPYKTYPUPOBAHHBIX 110
Hanpasieuusim W (popmam  Bimsinust Bl -3¢ dexroB m  MHOrokpurTepuanbHOMU
cucremarusatimu [TUW-adderros, rnossonnsiuas enepsoie BoisBUThH [TMU-3dhexTsl
OKCTEHCHBHOI'O M MHTEHCHBHOI'O  THIOB, JOINOJHUTbL TEOPUI0  HU3MEpEHHs
rodanbHbLIX JIMCOAIaHCOB HOBLIMH [OKA3ATC/ISIMH, CBS3aHHBIMU MEXKyHapOIHbIMH
MOTOKAMH TNPSIMbIX HHBECTULMH, JOXOIAMH 1 UX paclipelelIeHUeEM.

B jwmcceprauMoHHOM  MCCIC/0BAHMKM  CYLIECTBEHHOE pa3BUTHE IOJIy4HIia
METOJIOJIOrHSI  IOCY/IApCTBEHHOIO peryiupoBaHust B pamkax BlIM-nonutuku u
[TMU-perynnpoBanmsi, 0OXBaTUBLLAsL 1IPEK/IC BCEr0 KOHKPETU3ALMIO THIIOJIOTHU U
CUCTEMHOE I1pe/ICTaBICHHE HHCTPYMEH TOB 10 IPYIIIaM U HallpaBJICHUSIM.

K o0vexram Hay4yHOro W MPUKJIGIHOIO MHTEpEca, Ha B3IVIAA KOHKYJIBTAHTA,
cllejlyeT  OTHECTHM  aBTOPCKME  paspaboiKku,  COCTaBISIOLIME  METOJMYECKOe
obecrieyeHue Jyisi OLCHKH YCJIOBMI M CleNeHH WHTErPUPOBAHHOCTH [MOTOKOB
MEXKAYHAPOJIHbIX  LIPSIMbIX  MHBECTHIMH B HAMOHAJIBHYXO JKOHOMHKY, HX
TApPreTUPOBAHMS W UH/IMKATUBHOIO [JIAHMPOBAHHs; 000CHOBAHHE HEOOXOAUMOCTH
M pa3pabdorTKy  KOHIUEMNLUMM  HAlMOHAILHOW  CTpaTerMu  rocyaapCTBEHHOrO
peryJiMpoBamus  MCHJIYHAPO/IHLIX  1IPSMbIX  MHBECTHUMH WU KOMIUIEKCA
NPaKTHYECKHUX  pPEeKOMEHAAUMH 110 pe)OPMUPOBAHUIO  TOCYNAPCTBEHHOIO
perynuposauuss  MIIM B yciosusx — BHELIHEDKOHOMHYECKHUX  LLIOKOB U
MHBECTHLHOHHBIX PUCKOB.

Pesynbrarsl  uccienoBanus anpobuposaHbl Ha 62 HAy4YHBIX W Hay4HO-
npakTHueckux Kon@pepenuusix. [To reme uecnenosanust orny6unkosano 132 paboTsl,
B TOM UHclie 2 aBTopckue MOHorpaduu, pas/ie/sl B 4 KOJJIEKTUBHBIX MOHOrpadusX,
40 craTeil B W3MAHMSIX, BKJIIOUEHHDLIX B [epedeHb HAyYHBIX W3laHM PecryGiuku
benapych (8 — B coaBropeTBe), 6 — H3ialinsiX, BKIIOUYEHHBIX B [IepevYeHb HayYHbIX



u3gaHui Yxpaunbl 1 Poccuiickod dejiepannu, 12 — HaydHbIX uzgaHusax (I — B
COaBTOpPCTBE), 602 — Mmarepuanax KoudgepeHunid (4 — B coaBTOpPCTBE), 6 HHbIE
nyOJUKaLMK (4 — B COABTOPCTBE).

Pesyitbrarsl Meeie/loBaHust HallIn [IPAaKTHUECKOe TTPUMEHEHHe, a UMEHHO:
IpaKTUYeCKue peKoMeHaluu Obuin [PHHSTDI K UCI10JIb30BAHUIO
["ocynapcTBeHHbIM HaydHbIM yupexietnem « MHCTHTY T 9KOHOMUKH HaloHnanbHoOR
aKaJeMuu HayK benapycu», Munucrepersom sxoHomuku PecnyOnuku benapyce,
MuHucTepeTBOM  MHOCTpaHHBIX Jlest  Pecnybimku  benapycs, BuptyanbHbiM
unerutyrom Koupepenuun OOH o rtoprosae u pazsutuio, 3AO «BCh banky,
C3A0  «Komnauusi 110 pasBUTHIO  MHJYCTPUAILHOrO  Iapka», O YeM
CBMIETENILCTBYIOT aKThl M CIIPABKK O BHEJAPCHHH.

Xapaxmepucnnca HayuHoll, HAyYUHO-1E0ACOCUUECKOU U NPOU3BOOCMEEHHO
oesimenvHocmu.

Enena Huxosaesna llerpyuikesuu — 510 chopMUpOBaBUIMIACS YYEHBIH C
LIHPOKMUM MHUPOBO33PEHUEM, CUCTEMHBIM BOCIPUITUEM U OLIEHKOH 9KOHOMHUUYECKON
JAEUCTBUTEIILHOCTH, JIYOOKMM BHJCHHEM HayuyHOH rpoOsiematuku. Ee oTnnuaer
KOMIIETEHTHOCTL, 11PO(ECCHOHAIN3M, OTBETCTBEHHOCTb, JUCUUINIMHUPOBAHHOCTD,
LIeJIEY CTPEMJICHHOCTD, BhICOKast TpedOBATENILHOCTE K cele.

MHorouncennble ueeeloBatms 1 1yoauKauu, paspadorka npodaemMaTiku
MEKAYHAPO/IHLIX TIPSIMbIX MHBECTUIIMN B IIEPCOHAIBHBIX MCCIIEA0BAHUSIX, a TAKKeE
aKTHBHOE Yy4vacTue Lnenbl HukosaeBHbl B MeXAyHapOIHBIX W HaLMOHAJIbHBIX
HAaY4HBIX KOJUICKTHBAX CBUAETEILCTBYCT O 1POPECCUOHATIBHON 3peIOCTH YYeHOro-
SKOHOMHCTA. 3a BpeMst CBOEH HayuHOIl ¥ HayYHO-11e/1arorHueckoi paboTel BXOAMIA
B cocTtaB pabouux rpynn npu sbinojnennd Oosiee 40 HUP. Beero umeer 167
MevyaTHbIX pador, B ToM umncie 15 yucOHo-merojmMyeckoro u 142 Hay4dHOro
Xapakrepa.

B nepuojt csoed HaydHol H HayuHO-1ieAarornueckoi paborsl (¢ HosiOpst 1994
r.) ydactBoBaia i3 170 HayUHbIX M HAy'HO-IIPAKTHYECKUX KOH(EPEHIUAX, HAYUHBIX
CEMHHAapax W Kpyriblx crojiax B PecnyOnuie besapycs u 3a pydesxom.

Enena Hurkosiaesna ¢ 2002 1. 3anumaer J0JDKHOCTB JOLEHTA KadeIpb
MHPOBOH JKOHOMHUKH € ONBITOM lipellojlaBaHusl JIMCHMIUIMH, CBSI3aHHBIX C
MEMCIYHAPOHOH  DKOHOMHKOM, — MCTOJIOJIONMEH  Hay4YHBIX — HCCIeNOBaHMH,
MEXJIYHAPO/IHOW HMHBECTUIIMOHHON JICSATE/IbHOCTBIO, HA PYCCKOM M aHTIIMHCKOM
s3blkax Uit crysedtos I w1l cryneneil nosydenusi Bbiciiero o0pa3oBaHMSI.
[Tooromy ee mnpodeccHoHanbHas JiCsITe/ILHOCTL HEMOCPEACTBEHHO CBs3aHa C
M3YYEHHEM  Cepbl  MEeNJYHapOJHOIO [PSMOr0 HHBECTUPOBAHWS B MHPOBOM
dKOHOMHKEe W B Pecrnybuuke benapych, 4TO IMOBJIMSIIO Ha BBICOKOE KAa4yeCTBO
MCCIIEZIOBAHUI M 110J1yUeHHE HAYUHO M IPAKTHYECKH 0OOCHOBAHHbBIX PE3YJIbTAaTOB B
JUccepTaliMoHHON padore.



Hayuno-nejarornyeckas jesrensiocrs Enensl HukonaeBHbl nonyduna psim
BBbICOKHX OLCHOK, Cpejid KOTOPbLIX: baarojapcrseHHoe nuceMo ot [lpembep-
muHucTpa PecryOiniu benapych 3a yuactue B paboTe 9KOHOMUYECKON IKCIIEPTHOM
rpynmbl npu Cosere Munucrpos PecrryGanku benapyes (2006 r.), crunenaus
[lpesunenra Pecriybnnku benapych B nHomuuaiu «Mosonoi yuénslit» (2007 r.).

3a umo npeonazaemes NPUCYOUNTL UCKOMYIO YUCHYIO CIMENeHb.

Cumraio, 4ro jpiccepraunontias pabora « MHOrOypoBHEBOE pPeryaMpOBaHHeE
MEXIYHAPO/IHBIX  HPSIMbIX  MHBECTHIMI:  METOMOJIOTUS, TEOpHUs, MPAaKTHKa»
IMOJHOCTBLIO  COOTBETCTBYET TpeboBaruam, IpenbssisieMbiM BAK  Pecny6inuku
benapych  k ksanndukanmonnsiv  paboram  TAKOro  ypoBHS, a ee  aBTop,
[letpyuikesuy Esena HukosaeBHa 3aciykusaet 1pucyskIeHus yUeHOH cTereHu JI0KTOpa
9KOHOMHUECKHX HayK 110 crieuuanbhoctu 08.00.14 — mupoBasi 5KOHOMHKaA 34 :

~ PA3BHTHC TCOPETUKO-METO/IOJIOTHUCCKMX OCHOB MEXKJIyHapOIHBIX MPSMbIX
MHBECTULMH, BRIIOUAsH JICTAIM3AIMIO CYLUHOCTHBIX NPU3HAKOB M KJIACCH(PUKALIUIO
NPSMBIX  MHOCTPAHHLIX/BBIBO3HMBIX — MHBECTHIMIA; BbIBJIEHHE OCOOEHHOCTEMH
nocrpoeHust  cucreMmbl  MIIM B pamkax — kopropaTHBHOW — COOCTBEHHOCTH
MHOTOHAUHOHAJILHBIX  TPEANPUSITHI,  aBTOPCKYI0  KJIacCH(UKALUMIO  TeOpuit
MEKAYHAPOJIHBIX  [PSIMBIX  MHBECTHIIMH;  (pOPMUPOBAHHE HAyYHOM KOHLIENLIHUH
ABYXCEKTOPHOH MOJCIIM PLIHOYHOIO MEXaHM3Ma PeryJMpOBaHUS ¥ AeTepMUHALUH
MEXAYHAPOIHLIX MPSIMBIX HHBCCTHULMI

—  pa3paboTKy  MeTOJONIOIMH  CTPYKTYPHO-(DYHKLIMOHANIBHOrO — aHAH3a
B3AUMOJICHCTBIS  MEI/LYHAPOIHLIX  MPSIMbIX  MHBECTHUMH ¢ [apaMeTpamu
OKOHOMHYECKOro PasBUTHUSI Ha YPOBHSIX HALMOHAJILHOM M MUPOBOW SKOHOMMUKH,
OCHOBAHHOH HA YTOUHCHHM M3MEHEHHH B MOTHBALMK U (QYHKIHMOHAIBHON pOJIH
MIIH, COUMANBLHO-DKOHOMUYECKUX  IOCE/ICTBAI [IPUBJIEKAEMbIX H BBIBO3UMBIX
NPSIMBIX WHBECTULIMH;

—  pa3BUTHUC METO10JI0I'MH MHOI'OYPOBHEBOI'O rocy1apCTBEHHOr O
PEryJIMpoBaHus  MEXKJlyHAPOJIHBIX HPsMbIX HMHBECTHLMHA, BKIIOYasi: pPacKpbITHE
MEPApXHU  MHOIOYPOBHCBOIO  PeryiHpoBaHus, BBEJEHME B Hay4HbIH 06OpPOT
nousitust «MIM-nomarikay u BblsiBIICHNe ¢e CTPYKTYPbI, COAEPIKAHUS, SBOJIOLHH,
TEHICHUMH U OCOOEHHOCTEH MO IpyIiiamM crpan

— pa3paboTicy MeToM4ecKoro obeciicueH st JUlsi OLEHKH YCJIOBHH U CTeleHH
UHTEIPUPOBAHHOCTH  TIOTOKOB  MEUAYyHAPOJHBIX — MPSIMBIX  HHBECTULMHA B
HALHOHAJIbHYIO YKOHOMHUKY;

—  pa3paboTKy  aBTOPCKOW  KOHIMIUMK  HALMOHAILHOM  CTpaTeruu
FOCYJIAPCTBEHHOIO  PCryJIMPOBAHMS  MEIJLYHAPOJHBIX TIPSIMBIX WHBECTHLUH B
PecnyGuike  benapyceh ¢ yd4eroMm  CHCTEMHOH M 1IOKOBOM  TpaHchopMaluu
BHCUIHEOKOHOMHUYCCKUX YCIIOBHH, BKINOYAIOLIEH: METOJLOJOIUIO  MEXILyHaPOIHBIX
NPSIMBIX WHBECTHUIMIH W WX MHOIOYPOBHEBOTO PperyJHpOBaHMsI; aHAJIUTUUYECKOE
000OCHOBaHME 3a CYeT CTPYKTYPHO-(YHKIIMOHAIBHOIO aHalu3a TOTOKOB U



HakorutleHud MIIM 1 ycnoBuil uX peainsannu; CHCTEMY 3J1€MEHTOB LEJIOCTHOM
MIIN-nionuTnkn v B paspese cexropos (npusievenust [IMM u crumynmupoBanus
BIIM); muorocuenapupiii moaxoj jnst obecrievenuss rubKOCTH B pelICHHH
TAKTHYECKHUX 3aJau npu pepopmuposarun MITU-nonutuku; ‘

- paspaborky KOMIIeKCa IPAKTHYECKHX peKoMeH1auui 1o
PeGOPMUPOBAMIO 1OCYAPCTBEHIONO Pely/IMPOBAHUS MEKALYHAPOAHBIX [TOTOKOB
OpAMBIX  MHBecTHIMA B PecniyOumie benapych Ha OCHOBE MHOIOCLIEHAPHOIO
MOJIXO/A,  BKJIOHAIOUMX  MCPOMNPUSTHs: [0  [OBBILEHUIO  PEryJIsSTOPHOIO
noreHuunaga MITM B obnactu 3aitmibl cOOCTBEHHOCTH ‘M JIOXOIOB UHBECTOPA;
Momudukauny MITM-iomutnin 3a c4er MHOrOYpOBHEBOIO  YCHIICHHUS Mep 110
3allMTe  MHBECTHIMI,  JU(QepeiMaliny  UCHOJIL30BAHUS  OIPaHUYEHUIH,
CTUMYJIMPYIOLMX M COJACHCTBYIOUIMX METO/I0B HA MHOTrOCLIEHAPHON OCHOBE; I10
KOHLenTyanu3auuu v pazsutuio BITM-rionnrnky.

Hayumblit koncyabranr
JOKTOP DKOHOMHUYECKHX HAYK,
npodgeccop,

MPOPEKTOP 110 yuebHOi] pa6OT€/<§ /‘\/,'{
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