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r{ayqHof o pyKoBoAr4TeJrf, , AoKTopa 3KoHoMr4rrecKr4x HayK, Ilpooeccopa
B epesy6 onofi Tau.rrHbr AHaroJrbeBHbr lra Alrc cepraquoHHyro pa6ory
Mnlour [nanu BzrropoBHbl Ha reMy <L{raSponue SzuaucoBbre aKTHBbr

pbrHoqHofi sxosonazKe),
.& npeAcTaBneHHyro Ha coucKalJr4e yuenoft cTerreHH KaHALrAura

3KoHoMI4t{ecKrIX HayK rro cfreIII4aJIbHocrLr 08.00.10 - SuuaHchr, .qeHe)KHoe
ooparr{eHr4e rr KpeAr4T.

CooreercrBlre Allcceprarlun c[eqrraJrbHocrrr \r orpacJrr{ HayKrr, rro
KOTOpbTM OHa npeAcTaBJrerra K 3arrlnTe

,{uccepraqLroHHar pa6ora
KOMNNEKCHbIM I{CCJIENOBAHT4CM B

Mzlour ,[.B. flBrrflercfr 3aKoHqeHHbrM
oi:nacru pa3Btrrurfl Teoperr4rrecKr4x vI

MeroAI4tIecKI4x nonoxenufi oIIeHKH qlzSponux SHHauconrrx aKTrzrBoB ann
o6ocnosankrfl arparervrr4I{x craHoBJIeHIrt z SyurquoHr{poBaHr{r B coBperraennofi
pblHor{Hofi sronouure. llo cBoKM Teoperlrr{ecKrrM ocHoBaM, Mero.{onofl4qecKl4M
noAXoAaM 14 npaKTl4qecrofi HaIIpaBneHHocrLI aaHlr'as. pa6ora coorBercrByer
crelluanbHocrl{ 08.00.10 - SrauaHcbl, AeHe)KHoe o6paqenvre 14 KpeAr4r ra npoQunro
Cosera rlo 3aIr{LIre /Izccepra\uft A 02.07.01 npu FenopyccKoM rocyAapcrBeHHoM
SKOHOMr{qeCKOM yHr{Bepcr4Tere.

Arcryar bHocrr, TeMbr Ar.rccepra rlu u

Ha coBpeMeHFroM orane ocHoBorronararoqr{M MerarpeHAoM,
onpeAenrrcrr{HM .{amuefiruufi BeKTop pagBr4Tvrfl KaK vruponoft, TaK u
HaIIHoi{€LnbHbrx gKoHoMr4K, rBJrserc-f, qz$ponax rpauc$opvraps, coqr4anbrro-
gKoHoMl4rlecKoro trpocrpaHcrBa. fiaHHufi npoqecc HeBo3Moxen 6es paspa6orKr4 r/r
BHeApelIH.rr coorBercrByroulero raHcrpyMeHTapkrfl. I{H$ponue Sznanconrre
aKrHBbI (4anee - IIOA) o6raAaror cnequ$uqecKrMlr qepraMr4 u cnoftcrBaMn,
lo3BoJltroqrrMrl I{M IIe TonbKo 3aHtTb cooTBeTcTByroqyrc Hlrruy B cHcTeMe

$uuaucon, Ho vr BhrrrorrH-{rb Syuxqraro Apafrnepa rita$ponofi rpaHcSopMarlr{Lr
oKoHoMu.tecKrrx orgoureunfi .

BHe4peune vr pa3Br4Tr,re uHHonaqnfi, cB.f,3aHHbrx c qH$poauvru

$raualrconbIMI4 aKTI4BaMr4, rro3BoJrqer loBbrcETb eSSer<rraBHocrb npoqeccoB
aKKyMyn.sIII{I4, nepepaclpeAeJreHlrr 14 ynpaBneuufl. SHuauconbrMr4 rroroKaMr4, a
TaKxte prx SesonacHocrb, BHeApIaTb I{HHoBarIuoHHbre rrHcrpyMeHTa [Jrare)Ka,
c6epexeuzx Lr r{HBecrr4p oBanvrs, co3Aarb 6naronpu-f,THbre yanoaufl. Anfl
rpopvrnpoBa:e^krfl. pbrHorlHbrx orHoureHrafi, olrHMr43aIIuI4 puHounofi
urrQpacrpyKTypbl Lr cHLDKeHr4.f, 3arpar Ha ee o6cnyxuBanne, o6ecneqnrr
KoHKypeHrocnoco6Hocrb 6u:sec-crpyKTyp rr reM caMbrM rroBbrcr4Tb AocryrrHocrb
H KarlecrBo peaJrr43yeMbrx HMr{ roBapoB, pa6or vr ycnyr. 3ro cnoco6crByer
oKoHoMHr{ecKoMy pocry rocyAapcrBa14 rroBbrrrreHuro 6rarococro-rrHus. Hacerrelrrvrfl..



I,Iccle4onaHl4e reoperl{qecKrlx, MeroAr4qecKkrx 14 [paKTr4qecKl{x acrIeKToB
pa3Bvrrkrfl qrzoponrrx $Llnauconrx aKTHBOB orHocr4TeJrbHo HoBoe Lr
ALIcKyccI4oHHoe HanpaBneHr4e KaK uuponofi, ,TaK vr oreqecrBeHHofi HayKH,
o6yclonneHHoe ar<runHofi rpaHcSopvraquefi SzHanconoro pbrHKa B ycnoBr{sx
craHoBJrenua qzQponofi sKoHoMLrKLr.

Boupocr,I, cB.f,3aHHble c cI4creMHbIM aHaIII43oMr.r KoMrrJrercHofi oueurofi
aKTI{BOB, I{3yrIeHbI B

flpooneMbr u coquaJrbHo-
SynrcqgroHLrpoBaHrrtr qu$ponux SrauaHconrrx
He3Haqr4Tenrsofr crerreHr4. Arryanrnocrr aannofi
3KoHoMI,IqecKa-{ 3Haql{Mocrb ee perueHr{rr 4nr Pecny1turcu Eenapycr olpe.qeJrr.rnr4
Bbr0op TeMhr, uenb Lr 3alaqv Ar4ccepTarllroHHofo r4ccJreloBaHvrs..

Creneu r HoBI{3H bI pe3yJrbraroB, Hayq Hbrx rroJro}r(enufi , nuHocrrMblx Ha
3a IIILITy Arr CCepTa rluu

llpegcranJreuH€ur Akracepra\vu IIeJIb, COCTOtrqat pa3BvrTr4lr
Teoperl{tlecKnx u MeroAnqecKr{x IIoJIo)KeHzfi oqenr<ra qu$poerrx $unaHcoBbrx
aKTI,IBoB glr o6ocHoBaHI{rI crparerrru pIX craHoBJreHlr.rr u QyHrquoHr4poBaHws B
coepeueHnofi punovuofi sKoHoMkIKe, AocrlrrHyra. 3ro olpeAenr.uro peureHr4e
pflila 3anaq u nonyqeHr,re pe3ynbTaToB, coAep)KaulLrx HayqHyro HoBH3Hy:

- pa3BI{Tb reoperr4rrecKrae ocHoBbr SyurqraoHupoBaHrar B punouHofi
3KoHoMI{Ke qn$ponrrx Qunanconrrx aKTr4BoB rrocpeAcrBoM yroqHeuLr.f, vrx
4eSzunqnu 14 rnacczsraKarlvrz1 paccMorpeHurfl KplrrrroBanrcT KaK nau6olee
I4HHoBaIII4oHHoro vr AuHaMr{rrHo p€r3BuBaroqerocs r,kr4a IIOA v vccneploBaHlr.rr
I4Hcrr,rryrlproHaJrbHofi raH$pacrpyKTypbr pbrHKa Kpr{rrroB€Lnror;

- rlocrponTb KoHUenryanbHylo MoAeJrb vr rrpeAnoxr{Tb MeroAr4qecxufi
r4HcrpyM e ur apuir orIeHKr{ p a3BLr-r ufl. qz$p onux $ ranaHcoBbrx aKrHB o B ;

-pa:pa6orarr MeroAr{Ky orIeHKH r{HBecrLrr{uosnofi [pnBneKareJrbHocrrr
KpI{[ToBaJIror, no3BoJr.flroqyro onpeAennTb rer<yuzfi pefirunr vr nocrpor{Tb
M arpr4lly crp are Fr4qecKr{x uo g HrIuft Kpr4rrro Banror ;

- Ha ocHone SWOT-aHaJrvr3a rrpeAnoxl{Tb Bo3MomHbre crparerur{ pa3Bvrrr4fl,
pbIHKa qraQponrrx $unaHcoBbrx aKrzBoB n Pecuy6Jrr{Ke Benapycr Ha rrpr4Mepe
KpI,InroBaJrror.

06ocnonaHHocrb 3AKJIIOqUTEJIbHbIX BbIBO,UOB peKoMeH garyuit,
cQopnayrupoBaHHbrx B AtrcceprarlrrH

3armoqnreJrbHbre BbrBoAbr, Sopvrynupyrcu1ue reopeTuKo-
CTAHOBJIEHLIK)M eTOAO JrO rnq e CKr{ e rr O Jr O}Ke HVfl, 14 np AKTr4rre CKr4e p e KOM eHAarIr{ r,r IIo

v SynrcquoHzpoBaHl4rc pbIHKa qH$ponux SranancoBbrx aKTuBoB, c,qeJraHbr Ha
ocHoBe ruy6ororo reoperr{qecKoro aHarrr43a HayqHbrx ny6tuxaryuirt,
3aKOHOAareJIbHbIX aKTOB, C^tUtkrCTkrrIeCKr4X MaTepI4aJIOB; rIpLIMeHeHr4{ CI{CTeMHO|O
aHulu3a sKoHoMHrIecKr4x rrpoqeccoB, LrctloJlb3oBaEvrfr ocHoBHbrx 3aKoHoB

IkIadreKTI".IKr4, MeTOAOB JIOfI4r{eCKOfO, CHCTeMHO|O, CTATI4CTUTIeCKO|O U
cpaBHnTeJrbHofo aHu[u3a; aHaIrLI3a Ml{poBofo 14 oTerlecTBeHHofo oIIbITa pa3BvITI4fl,
pbrHKa qurQponrrx SraHaHcoBbrx aKTr{BoB Ha npr{Mepe KpnnroB€urror.



Hayunan, rrpa KTl{rrecKatr, 3KoHoMl{rrecKaq r{ coqrraJrbHafl 3HarrrrMocrb
pe3yJrbraroB rr ocnoBnbrx HayrrHbrx rroJro?KeHufi A r{cceprarlutr

flonyuenHhre pe3yJlbrarbl Iaccne.qoB aHzrs. r4Meror HayqHyro, lpaKTr,rrrecKyro,
3 KO HO MLIIIOCKyIO U C OIdIzI aJIbHyIO 3HaIII4M O CTb.

Hayvnax 3Harll4Mocrb ocHoBHbIX rronoxeHr4fi vr pe3ynbraroB

AIICCe&TaIIHOHHO|O T4CCIeAOBAHI/S 3aKJrroqaercr B pA3BIdTr4Lr TeOpeTI4rIeCKI{X
ocHoB qzoponrrx SHnanconux aKTHBOB, [OCTpOeHr4Lr aBTOpCKOH

KoHllellryanbnofi MoAenr4 orIeHKr{ pa3BLrTvrfl qrzQponux $rauaHcoBbrx aKTLrBoB,
pa:pa6orKe aBTopcrcofi Mero.{r4Krr orIeHKu r{HBecrLrr{zounofi npHBneKareJrbHocrr4
KpHrITOBanrgT, rrOCTpOeHHr4 pefrTr4Hfa V Marpr4rlbr cTparefr4rrecKLrx rro3r4rlr4fi
KprIrIToBaJIror, onpeAeneHr4u Bo3Mo)KHbrx crparerwit pa3BrTvrfl. HarllroHaJrbHoro
pbrHKa KpHnToBaJrroT.

llparcrzvecKa.fl 3Har{I4Mocrb 3aKJlK)qaerc-f, B Bo3Mox{Hocrrr rtcrloJlb3oBaHr4g,
pe3ynbraToB AI4acepTaIII4oHHofo Hccne,{oBalrr4fl pefynr,rpyrorrlnMu opfaHaMr4 14

$IauaHconbrMlr opraHr43ar\r4flMr4 rtpr4 pa:pa6orxe rroJrr'rrr,rKrl (crparerzu)
BHeApeHI,It vr pa3Bkrrr4fl. Toro ulrv I{Horo BuAa II@A Lrrur pbrr{Ka B rlenoM;
paapa6orrlnKaMl{ I]OA ilpr4 I43bIcKaHI4H pe3epBa, rro3BoJr-f,rorrlero o6ecue.rum
KoHKypeHTHoe nper4MyrrlecrBa U@A; I4HBecropaMr{ npr4 o6ocnonanuu r4Mr4
pelueHl4.r o rlenecoo6pa3Hocrlr . I4HBecrr4poBaHr4r ror urrvr r,rHofi Il@A;
yr{pexAeHnflMr4 o6pasonaHzx rrpu noAroroBKe BbrcoKoKBzuru$uqupoBaHHbrx
crer{rzanr4croB B SranaHconoit u 6asxoscKofi c$epax.

3r<ouonarzqecK€ul v counarbHaq 3Har{LlMocrb nonyqeHHblx pe3yJlbraroB

3aKrroqaerc-f, B paspaSome reoperl4rrecKr4x u MeroArlqecKr{x noloxeuufi,
HalpaBneHHbIX Ha oonee aKTr,rBHoe cTaHoBJreHr,le Harlr4oHanbHoro phrHKa
qz$ponux SranaucoBblx aKTI4BoB, B T.rI. KpI4IIToBaJrror, rITo ro3BoJII4T IIoBbIcLITb
I{x AocryrlHocrb An-rr rpax{Aa:n 14 cy6rerron xossficrBoBaHlr.f,, 6eeouacHocrb I4
cKopocrb trpoqecca yAoBnerBopeHu{ vrukr cBor{x uorpe6uocrefi, BHeApLrrb
I,IHHoBarIVoHHbre Qopuu r4HBecrr4poBanr4r. u [praBneqeHr4r $uuattcupoBaHlrtr.

Xaparcreprrcrr.rKa uayunofi, HayrrHo-[eAarornqecxofi pl

II pO [I3 BOA CTB eH HOr.r Aefl TeJr bHO CTrr CO IICKaTeJTfl

I4syveuue nayuuofi v rrpol{3BoAcrnennofi AesrenbHocrr.r Murour A.B.
IIo3BoJLrIer 3aKJrarrr4Tb, r{To col{cKareJlb o6ra4aer neo6xo.{uuofi nayunofi u
upoSeccuoHa.rmnofi xnanzszraquefi B uccre4yenrofi o6racru. Hayvuue
paspa6orru ilpoBeAeHbr cor4cKareJleM caMocrosreJrbHo, Ha rrctIoJIb3oBaHHbre
M aTep I4€UIbI ApyrI4X aBTop o B np IzIB eA eHbI c o oTBeTcTByIoqI4e C CbIJIKI4.

Ocuonnue noJro)KeHufl vr pe3ynbrarbr rrccneAoBaHufl AocrarorrHo rroJIHo
r43JroxreHbr B rrayrrHux paSorax, aupo6r4poBaHbr Ha pa3Jrr4rrHbrx Me)KAyHapoAHbrx
Hayquo-npaKrnqecrux rou$epeHrlu.rx (53 nayuHue pa6oru, lL crarefi (4 - s
coanropcree) B HayqHbrx perleH3r4pyeMbrx xypH€Llax, 1 crarrs B HayrrHbrx
)Kypuarrax,12 crarefi (1 - B coaBropcrne) n c6opuzKax Hay{Hbrx crarefi n rpyAon,
28 crarcft (1 - 

" 
coaBropcrne) n re3lzcax AoKnaAoB rou$epeHrluu, | - B r4Hbrx

. uy6nurc ar\uflx. Hara6onee 3Harrr,rMrrnaz pa6oraMu f, BJr{rorc{ :



l.Mnnour, A.B. Czcreuu pacrleroB c zcrroJrb3oBaHLreM oJreKTpoHHbrx
AeHer n Pecny6JII{Ke Eenapycr I A.B. Mranour, K. A. 3a6po4clrax llEaurc. BecH. -
20r8. -  i \b 7 (660). -  c. 60-68.

2. MHnoru, A. B. flepcnerruBbl pa3Brrrnx qra$poBbrx Qunanconbrx aKrLrBoB
I A. B. Mzloul, B. n. fepaceuro ll C6opHrzrc HayqHbrx rpyAoB yrreHbrx u
acrl4paHror <<SxouoMllrrecKufi necruuK yHLrBepcr4rera). - J\lb 44. - flepexclaa-
XrraerSHraqxzft, 2020. - C. 56-63.

3. Mznoru, A. B. I]z$ponue SuuancoBbre aKrr{Bbr: MeroAr{r{ecrcufi rroAxo,{
K orIeHKe pa3Burr4fl i K. A. 3a6po4crax, A. B. Mzloru ll Hayrurre rpy.{br
Eenopyc. roc. sKoH. yH-ra / M-no o6pa:onanzg Pecu. Eelapycr, Fenopyc. roc.
oKoH. yH-r; peAKon.: B. IO. Lllyrurun [u tp.].-Mzncx : E|OY, 202a. - Buu. 13.
-  c .249-256.

4. Murioru, A. B. I{n$ponue SunancoBbre aKrrrBbr: reKyrrlee cocro.rrHlre z
IIporHo3 pa3Bvrrr4fl Ha MI,IpoBoM ypoBHe Ha rrpr4Mepe Kpr{[ToBaJrror I A.B. Mzlour,
B. lI. fepaceuro ll BecrHzr Hayr.-raccneA. qeHrpa Koproparr.rBHoro rpaBa,
yrlpaBneHla-u kr BeHqypHoro HHBecrr4poBaur4.rr CrrrrrrsKapcKoro roc. yH-Ta
<Kopnoparl4Bl{oe yupaBneHvre u LIHHoBarIuoHHoe p€BBlrrr{e gKoHoMr{Krz Cenepa>.
- Jl& 4. - CnmuBKap, 2020. - C.I36-145.

5. Munoru, A. B. {u$ponrre $uuaucoBbre aKrLrBbr KaK nHHonaqnoHHrrfi
I4HcrpyMeHr SraHancoBoro pbIHKa I A.B. MHnour ll Hosa-f, 3KoHoMr.rKa.
t"'u?Til;:' 

#,0',1' ; 
* 

l'r*il#-t*zrrroaKrr{BoB KaK,,.0.,,.*,r.rBHoe
HanpaBneulze pa3Bvrrufl, crpaxoBoro pbrHKa I l,.B.Mzlour ll Honas sKoHoMr4Ka.
CueqnunycK.- 2021. - Ns 1. - C. 156-161.

7. Munour, A. B. HanpanreHrl{ coBeprrreHcrBoBa*r4fl pa3rivrrufl qusporux
SranaHconblx aKrI{Bon n Pecny6nzre Eenapycr I A.B. MHlour ll Becrnux Hayv.-
zccneA. IIeHTpa KOpIIOpaTLIBHO|O IIpaBa, yilpaBneH'vrfl kr BeHrrypHofo
I4HBecrl{poBauvrfl CrrrcrrrnrapcKoro roc. yH-Ta <<KopuoparzBHoe yupaBneHLre vr
r4HHOBarIr4OHHOe pa3Br,rrne sKOHOMr{Kn cenepa>. - crrrcTbrBKap, 202I. - J\b 1. -
c.  88-95.

9. Munou, A. B. Kara-f, Kpl{nroB€Lnlora 3acJry)Kr4Baer BHLrMaHr4fl I
A. B. Mzroru ll @una:ncH. Y.rer. Ay4nr. -2023. -J\b 5 (352).-C.28*32.

10. MvIloru, A. B. Crparerr4vr An-a pbIHKa Kpr{rrroB€urror I L.B.Mnrc:ru ll
@ranancn. Vqer, Ay4nr. -2023. -Ns 11 (358). -C.39-42.

I 1. Munoru, A. B. Mero4l4qecKne acneKrbr ordeHKV qraQponux Sr,rHancoBbrx
aKTI4BoB KaK I4HHonaquoHHoro r4HcrpyMeHTa SopuupoBaHkrfl krHBecrraqr4oHHoro
nopr$enr I il.B.Mnroru ll Honax sKoHoMr.rKa. - 2024. - Ns 1. * C. 220130.

8. Munoru, A. B. 3a.reNa o6parqarr BHHMaHHe Ha Kpr4rrroaKTr4Bbr
A. B. Mzroru ll @uuascu. V.{er. Ay4r,rr. -2022. - N 3 (338). - C. 29*31.
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CooreercrBrre HayvHofi rcna;ru$uKaIIuu colrcKareflq yrreHofi crenenu

KaHArrAaTa 3KOHOMlrrrecKlIx HayK

Irleyueuue coAepx{aHI4-r ALIccepraqIaonHofi pa6oru, anrope$epra Lr

ony6lzrcoBaHr{brx HayrrHbrx rpyAoB rro3Borlter cAenarb 3aKJlroqeH[e o roM, rrro

Mnlo1II ,4.8. rBJlterc.g rroAroroBJIeHHbIM crIeIInaJILIcroM gKoHoMLIrIecKoro

npo$ryrx. Ee :e'ayrrnas. rcnaluourar\vfl. rro3BoJlser caMocrotreJlbHo npoBoA[Tb

r4ccJre.rloB a;glue cJrox{Hbrx 3KoHoMI,IqecKI4x 3aAarl. llo xsarl,ISzxaqura, 3HaHuro

[peAMera r.rccJre.{oBaHufl, MHnoru [.B. coorBercrByer BbIcoKIzIM rpe6onaHvrflv')

[peAb{Bn.rreMbrM K cor,rcKarerr{M y.IeHofi crerleHpl KaHAI{Aara sKoHoMHrIecKI{x

HayK.

Brrsolrr

B rruolneHHar Mulour fiuauoit, B zrrop on rtoir AuccepralllloH uat, p a6 or a Ha

TeMy <I_{raSponue SunaHcoBbre aKTuBbI B pblHouHofi eroHoMI{Ke) coorBercrByer
rpe6onauzxu r. 20 <<llonoxenns o rlpucylrAenuvr f{eHbIX crenenefi v

rrpr4cBoeHuu yqeHbIX 3BaHHfi>>, co4epx{LlT rIpHHIII4rIrIaJIbHo HoBbIe pe3yJlbrarbl,

coBoKynHocTb KoTopbrx rBJrreTctr KpytIHbIM AOCTI4X{eHI,IeM IIO CneIIHanbHocTLI

08.00.10 - SraHaHcbr, AeHexHoe o6paqeHl,Ie I4 Kpe,ql{r. llonyveuHble pe3yJlbrarbl

npr43HaHbr MlrpoBbrM HayqHbrM coo6ulecrsoNa u o6ecuequBalor peanrnufi

oKoHoMl{qecxufi u coquanrsrtfi eQSerr.
PercovreH.qyercf, rrpprcyALrrr Mranour fiuaue BvrroponHe ) reHyro crerleHb

KaHAr4Aara oKoHoMraqecKr,rx HayK rro clel{I4anbHocr?l 08.00.10 QunaHcrr,

AeHexHoe o6parqenvre u Kpe4rrr 3a HoBbIe HayqHble pe3ynbrarbr, cocro.turyIe B

paspa6orre reoperr4rrecKr4x 14 MeroAl{qecrufi uoloxeHufi oIIeHKLI qu$ponrrx

Snuanconux aKTr4BoB Arrfl o6ocnoeanzx crparerl4tl vrx pa3BlITlI{. Knroqesrre

noJroxeHr4rr vr pe3ynbTaTbr I4ccneAoBaH.vlfl HaupaBneHbl Ha peuleHlae Bax{HbIX

HayuHofi r4 rrpr4KnaAnofi upo6JreM, coAeficreytoqux rloBblrrreHl4ro poJIlI pa3Br4'rufl'

qnQponux SuuaHcoBbrx aKTr{BoB B perrreHlll4 colluanbHo-SKoHoMurlecK?Ix 3aAaq:

1. Pagsurze reoperr,rqecKrrx ocHoB Syurqzonl{poBaHntr B puuouHofi

3KoHoMr4Ke qra$ponux Quuauconux aKTI4BoB, B ToM rILlcJIe KpurIToB€L[Ior,

BKlroqaroqee:
- yroqHeHr4e ,4e$rauuquu <qrasponofi SzlraHcobrrfi aKTHB)) Ha ocnoBe

o6oSuenvs noAXoAoB K orrpeAeneHnro cyu1Hocrl4 aKTLIBoB, SuHanconblx aKTHBOB

u uuQponblx aKTpIBoB;
- yroqHeHrre rraccuszKarlu.rr qu$ponux SuuaHconrrx aKTI4BoB Ha 6ase

aHalrvga 14 cl4creMarLrca\vvr I4MeroilIl4xc{ B cno6oguol,t ,qocryle rroAXoAoB

MeXAyHapo.{HbIX SuHaHconrx opraHueaqufi v yqeHbIX K rpy[nllpoBKe

rrc c JIeAyeM of o flBneHvrfl.;
- paccMorpeHne KprrrrroBanror KaK uau6olee uHHoBaIIuoHHofo 14

Ai.rHaMHrrHo pa3BlrBaarrlerocr Br4p;a If,OA, crpeMurenrnrrfi pocr rrvcra 14

$ynrcquoHr4poBanr4e Koroporo Monter cnoco6crBoBarb ycKopeHuro u IIoBbIIIreHI4ro

6esonacuocrl{ Qrznanconblx rloroKoB;



- I4CCNEIOBAHLIC I4H CTI,ITVULIO HANbH O I,I
1

r4HQpacrpyKrypbr pbrHKa

Kpr4nroBanror Ha 6a:e onpeAeneHr4r ero ocHoBHbIX yqacrHzKoB H pa:pa6orxz
nosl4oxHofi cxeMbr r4x B3araMoAeitctnut, orpaNaroulefi SyHrqnu KaxAoro r4s
yqacTHr4KoB B ilpoqecce x{I43HeAef,TeJIbHocTI{ pbIHKa KpLITITOBaIIOT.

2 . AnropcKaf, KoHrlerrryanbHar MoAenb I{ Mero gt ttecrcuir. I,IHcrpyMe urapuit
o rI eHKr4 pa3Bur-rvrs. qnSponrrx Suu aH co BrIX aKTLIB o B.

{ouqenryaJrbHafl. MoAeJrb $opuanra3yer ocI{oBHbIe orarrbl oI{eHKH pa3Burvrfl,
qHSponux SunaHcoBbrx aKTr,rBoB. B Ka.recrBe I4HcrpyMeHTapl4.f, oIIeHKI4 pa3Bvrrufl,
quSpouux QranancoBbrx aKTr4BoB rrpe.qnox{eHo I{c[oJIb3oBaHHe raKHX MeroAoB,
KaK HHAercHufi , MHoroyroJIbHHKa KoHKypeHrocuoco6Hocrl4, nexropHufi .

llpzueueHr4e npe.{Jrox{eHHbrx KoHllerrryamHofi Mo.qenl4 I4 MeroA}IqecKoro
r4HCTpyMeHTApLrfl. rrO3BOJrreT BbrrroJrHr4Tb KoMrIneKcHyIo oIIeHKy ypoBH{ pa3BvrTr4fl
qrz$ponrrx SranaucoBbrx aKTr4BoB u o6ocuoBarb yIIpaBJIeHrIecKLIe perueHl4t rlo ux
pa3BrIrurc KaK Ha MaKpo, TaK I4 MlIKpOypOBHe.

3.Aeropcrcax Mero.{r.rKa oTIeHKLI IaHBecrnlluonnofr [pLIBneKareJIbHocrI4
KprrnroBaJrror, no3Bon.srcqar olpeAenurb reryqraft pefiuaHr v nocrpol{Tb
Marpr{qy crparerl{r{e cKux no: uqzfi KpIarITo BaJIrcT.

MeroAzra 3aKJrrorraercfl B ToM, qro Ha ocHoBe aBTopcKoft rconqenryanruoft
MOAeJrr,r, [peAno)KeHHofo Mero,qHqecKoro ]IHcTpyMeHTapr4s, vr pa:pa6orasuofi

aBTopoM cprcreMbr uor<asarerefi paccqurblBarorc-a qacrHble IlHAeKcbI,
KoMnJreKcHbre r4HAeKcbr o6qefi [pLIBneKareJIbHocrLI u SymqzoH€uIbHbIX
Bo3Mo)KHocreft ouepaqufi c Kpl{[ToBaltotofi, o6o6ularoquft HHAeKc

r4HBecrI4IIHouuoff npI4BneKareJlbHocrl4 Kpr,r rIToBaJlroT. Pacc.rHraHHhIe

KoMrrJreKcHbre 14 o6o6qaroulufi r,rHAeKcbI I4crlonb3ylorcq Anfl orIpeAeJIeHI{.t
TeKyrrlero pefiruura Lr ilocrpoeHl4{ MarpI4IIbI crparerllqecKnx uosnquft

Kpr4nToBaJrror.

flanuax MeroAr4Ka rro3BoJrr{Jra BbrAeneHbl rlerblpe KJlacrepa KpHrIToBaJIIor
(wr4epu, KaHAr4Aarbr, npereH,qeHTbr, rrocJreAoBareru) u npeAno)Kl{Tb An-f, Kax.qoro
r{3 Hr4X 

"CBOrc 
CTparerl4r0 pa3BnTr4fl .

B orJrr{lrue or r4Meroquxc-fl B cno6o4Hol,t Aocryne MeroAtIK B paMKax

npeAnox{eHHoro aBTopoM noAXoAa: 1) yureurt IroKa3arenu ilpI{BJIeKareJIbHocrI4
KprrnroBaJrror He roJrbKo KaK r4HcrpyMeHTa I4HBecTLII{uit, uo u cpeAcrBa IIJIare)Ka,
rrro rro3BoJr{er rrpoBecrr4 6oree pa3HocropoHHrolo \ KoMrIJIeKcHyIo oIIeHKy
pa3Buwrfl LrccneAyeMoro flBnenLrfl; 2) nouHuo olpeAeneHl{s reKylrlero ypoBHs

o 6 o cn o errB arorc.fi crparerur{ A €urbH efr ruero p e3Bvrrvrfr Kp I{rITo B Etrlror.
4.llpe4nox{eHHbre Ha ocHoBe SWOT-aHaJrvr3a Bo3Mo)KHbIe crparerlltl

pasBvrrr4fl pbrHKa qusponux SunancoBblx aKrI4BoB n Pecny6Jlr{Ke Fenapycr ua

[prrMepe rcpnnronari,or:
1) crparerrax aKTLrBHoro pa3Bvrrvrfl., [peAycMarpLIBalou{at cHflTLIe

3aKoHoAareJrbr{brx orpaHraveuzfi rro I,IctIoJIb3oBaH?IIo KpI{[ToBuuIrorbI !;rfl KaK

cpeAarBa rrJrarexca v r4x r4crroJrb3oBaHue Arr-q pacruLrpenvrfl.6auroncrzx [poAyKToB,

co3AaHHe AerleurpaJrrr3oBaHHofi raH$pacrpyKrypbl, B paMKax Koropofi rcourpolr

3a SyHrqraorrr4poBaHrreM Kpr{rrroBanrornofi cl4creMbl 6yaer_ ocyqecrBJl.xrb

6

KOHKpeTHOe nUqO;



2) crparerwx fiocreneHHoro CTAHOBJICHI4,S.

LlCrIOJIb3OBaHI4e MeXaHH3MOB, KOTOpbre JIeX(ar B ocHoBe

Kpr4rrroBaJlror, AIrfl pa3Bkrtufl HalluoHanrHofi , BaJIIorbI,

HailpaBneHHas Ha

SyHrqraoHvrpoBa:ar4s.
coBeplxeHcTBoBaHI,Ie

Haur4oHzlnrsoff cLrcreMbr saloroo6JloxeHl4fl Kpl4nroBaJlrorbl, zuSoprrarapoBaHlle

HaceneHlr s u 6uzseca o Bo3MomHocrtx I4cnoJIb3oBaHVfl Kpl4nroBanror;

3) crparerrzx yMepeHHoro GTaHoBJIeHI4.q, ocHoBaHHa.fl Ha pa3Bvrrvru

cyqec@yrcurr4x (Taler, Bulbacoin) u co3AaHI4LI HoBbrx HaIIuoH€uIbHbIX

Kpr4rITOBaJrIOT, rIOBbIrUeHLrr4 IpOI,I3BOAI4TeJIbHOCTI{ CeTH KpHITOB€LIIOT 14

5 es ouacHo crl{ ocyqecrBJlseMblx Ha Kpl4nro 6Iapxax ouepaIlnfi ;
4) crparerr4-f, c.{ep)K:aBaHvrfl, ilpelrronaraloula.a coxpaHeHl4e olpaHla'IeHlafi Ha

ocyqecrBJreHr{e nnarexefi B KplanroBaJlrore, ycLIneHI4e Mep B c$epe

rrportrBoA eitcrrtux orMbrBaHr{ro AeHer 14 $ranancupoBaHl4ro reppopla3Ma,

ilpuBJlerleHr{e cileqnaJlr,rcToR r4 3KCTIepTOB K HayrIHO-ilpaKTI{qecKoMy u3yqeHl'Irc

KpHnTOBaJITOT.

Pealusaqux o6osHa.reHHbrx B paMKax rlpeAno)KeHHbIX crparerl4l4

naeponpuxrzfi 6y4er cnocoScrBoBarb Solee aKTI4BHoMy craHoBJIeH[ro

Harlr4oHanbHolo pbrHKa qvSponrrx SunancoBblx aKTI,IBoB, B T.rL KpI4rIToBaJIIor,
rrro rro3BoJrr,rr rroBbrcr{Tb krx AocrynHocrb Ailfl fpax{AaH kr cy6rerron

xos-f,ficrnoBa:ar44 SegonacHocrr v cKopocrb npoqecca y,qoBnerBopeHl4t vNdu

cBor4x uorpe6uocreit, BHeApr{Tb r{HHoBaIIZoHHbIe $opvru uI{BecrI,IpoBaHLrfl' 14

ilp uBn er{ enrar S un au cnp oBaHLrs..

Hayvnufi pyKoBoAl4rerlb,
:an. ra@eapofi Suuancon
EenopyccKoro rocyAapcrBeHHoro
3KOHOMHTIeCKO| O yHrIBepCI{Tera

A.3.H., [polpeccop T.A. Bepe:y6ona
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